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Helesi AE

Avaokétrnon tng Xprong amod 1o Aieuuvovrta ZUpouAo

Owovopka AToteléopaTa,

Ta éc0da g Etarpeiog avéndnkov katd 29,1%rto 2008c¢ € 61 ekatoppvpio eved ta Kabapd, Hetd
amd Tovg POPOLS, KEPON avENdnkay, katd 17%,cc € 6,8ekatoppdpia (2007: €5,&katopudpio). .
H dpaoctmpidmra tov KAddov Oynudtmv, mov amoktndnke amd v TECMEC AE (nponv
Iepparroviiky ATEBE) to Noéuppro tov 2007,éxel copnepiAnedei TAnpmg, yio Tpdtn @opd, oto
aroteléopato tov 2008.Eniong oto 20071 etaupeio améktnoe 10 70% kowompotiog gic v Kompo
LE OKOTO TNV KOTOOKELN Kol Agttovpyia dVo cTabumv petapdptmong otnv NA Kodmpo. X11g apyéc
tov 20081 etaipeia aydpace to vaorowmo 30% évavtt € 700yhadec. Ta dvo dtaxekpluéva oTdota
TOL €PYOL KATOOKELT Kol Agrtovpyio Exouv avayvmpiobel pe tig evloyeg aieg tovg . To otddo g
KaTookeUNG sival og e€EMEN ko exTipdtan  OtL €yl olokAnpwbei otig 31 AskeuPpiov o 75% .Ta
£0000, KOl ToL KOGTN oL GYETILOVTOL LLE TO GTADL0 TNG KATAOKEVNC £X0VV OvOyvoplobel 6TI¢ Tapovoeg

OLKOVOUIKEG KOTAOTACELS KOTE TO TOCOGTO OV OVOPEPETAL AVAOTEP®.

To enevouTikd TPOYpOUa, TOV EPapUolovpe, KaBOC Kal 1 amdKTINoN TG OPACTNPLOTNTOS ATd TNV
TECMEC AE (nponyv Iepiorrovricy ATEBE), emnpéacav ) davelaxr] 0éon e Etapeiag. Tnv
31 Aekepppiov 2008,ta kobapd daveia avépyovray og € 6lexatoppudpio (2007: € 3kxkoToppvpia),
OVTITPOCHOTEVOVTOG OVOAOYIO SAVEINKMV VTOYPEDCEMV TNG TAENG Tov 116%emi 1diov keporainy €52

gxatoppvpiov (2007: 89%ni 1diwv kepaiaiov € 42ekatopupvpiov).

Kabd¢ to emevdutikd mpdypappa mincidlel To T€hog Tov, avoapuévovpe Oti 1 daveloddtnon Oa pelmbel
katd to 2009 ue v sionpaln tov avouevopevoy emyopnynoemyv € 14,5exotoupdpla. e avtd 10
eninedo eaxorovBovue vo Exovpe emapkég mepllmplo pe PAom TG LVRAPYOVCES EYKEKPUUEVES
mothoels. To péco piktd emitokio emi v daveiov pog (Oha oe Evpd), xatd to 2008, ftav nepimov
6% Ko TO XPNUATOOIKOVOLIKO KOGTOG, DYoug €3 exatoppvpiov, kaAvednke 4 popég and to KIIOTA
(EBITDA). Mio zmpocbetn emPapvvon tokmv dyovg €0,5 exatoppvpiov, mov agopobcoe 610

EMEVOLTIKO TPOYPOLLLO TTOV VAOTOLEITOL, KEPaAaomomOnKe cOppova pe To AATI23.

Eivor yeyovog o1, 1o 2008, éva. onuavtikd Tunquo. TG ovaykoeiog pevotdmrag KoAvednke uéom
Bpoyvrpdbecuov davelspod. Ilapdia avtd, ov Bewpovueveg and tic tpdmeleg PpayvmpdOeoieg
TMOTAOCELS, UTOTEAOVV GTIV OVGIN GLVEXMS AVATANPOVUEVEC KAl EMOVULAUPOVOLEVES TIGTOGELS TOV
givan e€arpetikd omibavo va draxomovv. Tnv 31 Aekeufpiov 2008, HeleSAE egiye otn did0eon g
tpomelikéc motmoelg Vyoug mepimov € 10 ekatoppvpiV OV dEV YPEIACTNKE VO YPTCLLOTOIN 000V
arno v Etopeio. @o cuveyicovpe TV TPOGEKTIKT TAPOKOAOVONGN TOV OVOYK®OV HOG G KEPAAOLOL

kivnong.
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Avaokétrnon tng Xprong amod 1o Aieuuvovrta ZUpouAo

ApaotnpréTra

O topéag Tov Tpoidvioy alomoince T HEYIOTN TOPAY®YIKT SUVOUKOTNTO TOV EYKATOUOTACE®DY TNG
etapeiag oty Kopotmvn, aviamokpivopevoc ot cvuveyn avénon g {ftnong v tig Pactkég opadeg
TAOGTIKOV TPOIOVI®V, KAOOLE OTOPPIUUATOV Kol moAetokiBdTio. Idtaitepa avéntikny vanpée M
{non ot Méon Avatoln, Acia kot Notwo Apepikn, 1660 ond veloTapeveg ayopéc Omme 1 Ivdia, 1
X1, to IopanA kot to Ipdv, 660 kol and véeg dmwg to Koatdp, n Zaovdikny Apafia, 1 Ovpovyovdn
UEYOADVOVTAG KO OL0LPOPOTOIMVTAG TEPULTEP® T PAOT) TOV TOANCEDY LAG.

Avagopikd pe T vampecieg , o Touéag dSwoyeipiong oamoppiupdtov enédelle évav  dwaitepa
EMTUYNUEVO YPOVO KOl TOPOLGINCE 0VCIMOMS avénuéva éc0da o oyéon ue to 2007. Akduo Kot pe
ovtd to emineda oviamTuéng, M OpacTnPOTTO aVT Ogv €xEl PTACEL OTO LYNAGL Emimeda TV
TPOGOOKIMV LLOG, TO OTO10 QMG OVOUEVOVLE VO KATOKTNOOVUV oTa emoueva Eva e 000 ypdvia e v
OPIOGTIKOTOINGT TOV TANIGIOL avAbeong o€ WIMTEG OO Kol PEYOAVTEPOV TUNLOTOS TOV VANPECLDV
kaBapromtog tov OTA.

H dpacmpomnta oynuatov kot egapmmudtov obnce tig moinocelg oto dyog tov € 155
EKOTOUUVPIOV O AMOTEAECUO TG OTOKTNONG TNG KOpog dpactnpomrog tg TECMEC (TIpdnv
Iepparroviikny ATEBE) , oto téhog ¢ ypficewg 2007.H mpoontiky ¢ tpéyovoag ypnongs, o€
oyxéon pe v awénuévn SpacTnPOTNTA TOV OYNUATOV Kot e&aptnUdTtev, Tapapével Waitepo OeTikn
£€YOVTag MO1 OGPAAICEL VITOYEYPOUIEVEG OVEKTELEGTEC GUUPAGEL VYOVG GYEOOV 1GOTOGOV LIE TOV
Inspcswé KOKAO €PYOCLDY TOV KAAOOV, EVD 1) LEYPL TOPO TOPELN TOV OTOTEAEL TNV KAAVTEPT HapTLPIN

Yo TNV EMAOYT TNG OTOKTNGNG TOL.

Emevovtiké Hpdypappa

2y mapovoa Gdon to enevouTiKd Tpodypapua thg etapeiog Helesi,thyovg €83 ekatoupvpinv, givor
katd 95% ohoxkAnpopévo. Ta Pacikd épya v e£EMEN sivar 1 eméktaon oty Kopommvn. Avto 1o
£€pyo, mOv GLVOETEL TO VTOAEWOUEVO, VO €EEMEN, €mevOLTIKO Hog TTpOypappa, Ba apyicel va
ocuuPddel otic ToANoELS Kol T kEPON amd to 2009.

2115 apyég tov 2009 olohnpdbnke n devTEPN QACT TOL £pyov KOGTOLG € 35 gKaTOPULPLO. KoL

OVOPEVETOL SITANGLOGUOG TG TOPOYMYIKNG IKOVOTITOG.

"Epgvvo ko Avartoén

H Epevva koaw Avantoén (E&A - R&D) givon {otikig onuociog otn cvveyllouevn emtoyn eEEMEn
pag. Ommg avaeépbnke oty evdldueon ékbeon pag, n etoupeia kepoiotonotel £€oda E& A povo
KOTA TN Pdorn avantuéng Kabe £pyov, S1AGTNIO OTO OTOI0 AMOSEIKVOETAL 1 TEYVIKN OLVATOTITO TG
0AOKARpmoNG Tov épyov (1ol dote va gival dwbéoywo mpog ypromn) Kot epdcov 1 dnuovpyic
UEALOVTIKOV OQEAEI®V givar 10taitepa mbavr. T'a oAdxkAnpn ™ yprion 2008, kepaiatomomnOnkoy
nepinov €0,130ekatopvpia, Tov aPopovV, Kupime, otV avamtuén Tov YpouUOY ToOAETOKIPOTIOV,

nov 1 Helesifa sicdyetl péom tomv Itahikdv eyKataotdoemy.
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Avaokétrnon tng Xprong amod 1o Aieuuvovrta ZUpouAo

Tpéyovoa XTpoTyki

H Bacwkn pog emdingn, petd v Apyikn Anuocto IIpospopd (IPO) g untpiknig pog etaipeiog, tov
Noéuppio tov 2006, 6toYELE GTIV VAOTOINGTN TOV EMEVOLTIKOD HOC TPOYPAUUATOS, UE GKOTO TN
ONUOVTIKN aOENOT TNG TOPAYMYIKNAG LG SUVATOTNTOS KO TNV YE@YPAPIKT EEATAMON TV TPOIOVI®V
Sloyelplong  amopPUUATOV. XMUEPU £XOVIOG VAOTOMGEL GYEdOV TO GLVOAO TOL  (LAOd0EOL
EMEVOLTIKOD LOG TPOYPAUIOTOS Kol £XOVTOG OVGLOCTIKG KOPLO £€pY0 UOG TNV EVOOUAT®ON TOV 600
KOLVOUPYI®V GUYYPOVOV LOVAS®OV GTNV GUVOAIKT] Agttovpyio TG eToipiog cvveyilovpe va £xovpe cav
GTOY0, TNV MPOCEKTIKN €16000 HOG G€ VEEG ayopés AauPdvovtag vaoyn pog v 01ebvn otkovopkn
Kpion aAAG kot €xoviog TNV memoifnomn 0Tl 0 Topéag Tov TEPPAAALOVTOG OMOTEAEL L0l OVELIGTIKT
avaykn TG Kowmviog Kol kat eméktacn g oyopds. Exyovrog edpaidoel v Béom tng etanpiog oe
OMNUOVTIKEG TOPAOOGIOKES OAAG Kot VEES ayOpEG, 1| TPOTEPALOTNTA Mag Ba glval 1 vYG avénon TV
TOMCGEDV Kol 1 S10GPAAIGT] TOVE, OKOUO Kol 0V 0uTO Y€l GOV amOTEAEGUN TNV KaBLGTEPTION TOV

YPOVOL ATOAOCTG TOV VEMV EMEVOVCEMV.

Mpoomtikég

H ypnon 2009&ekivnoe duvapikd kol TopapéVOLUE 01otO00E0L Y10 TO OmOTEAEGUA TNG ¥p1one. Hom
&yovpe KoAN opatodtnTa Yoo o 50% mepimov TV GUVOAMKGA avouevouevemy £66dmv. ‘Exovue tnv
nemoifnon ot to Bepého mov €yovpe Bécel Bo Aettovpynoovv g M Pdon pog cvveyllopevng
avamTLénG TV €000mV UG £0T® KOl 0V 0UTO onuaivel pio pkpn peiowon g Kepdoeopiag Yo To

2009k dtm and TIg oNUEPIVEG GLUVONKEG TTOV EMKPATOVV.

AB0vao10g AvoprLavomToviog,
Arev0ivav Xoppovirog

31 Maptiov 2009
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Helesi AE
‘Exk0gon Tou AloiknTiKoU ZupfBouAiou

To Awouwntkd Zvppodio mapovcidler v Emowe 'ExbBeony tov pall pe tig e&nieypévec

OIKOVOUIKEG KaTaoTdoelg Tng Etaipeiag, yio ) xpion mov €éanée v 31 AekepPpiov 2008.

Topvon ko Nopiki] Yroctaon

H HelesiAE 15p0nke 1o 1997,ue AM AE 40016/22B/98/03, w¢ avavoun etaipeio cdupova L
T1g datdéelg tov Nopov 2190/1920.

Metoyké Kepdroro

H obvbeon ko ov petaforéc tov petoywov keeaiaiov g Etapeiog, g mepiddov mov
KOAOTTETOL OO TIC OIKOVOLIKES KATOOTAGELS, TAPOLGLALOVTOL AVUAVTIKE GTIC ONUELDCELS EML TV

OIKOVOUIK®OV KOTAGTACEWDV.

Kopwa Apastnprotnra

H Helesi AE, n omoia dwbétel mapaywykéc eykotaotdoelg oty Kopotnvny e€eidikedetal 6to
GYEOIOGLO KOl TNV TOPAY®YN TAACTIKGV KAdwv amoppiupdtov. H Etapeia emmhéov mapdyet ko

GAlo Ao TIKG TPOidVTO PE TNV TeYvoroyia injection,énmg toletokifdTia.

Ot dpaotnpiotnreg g Etaipeiag mephappdvouv:

e Tov oyedloopd Kol TNV TOPay®mYN €VPE0G PACLOTOC TANCTIKOV KAS®MV OmOPPUUAT®V, Ot
omoiol mepthapfavovv 2-tpoyovg, 4-Tpoyovg KAdovg, doyeio Slo®PICHOL Kol TANPT GEPE
ToTomoMpUEVeYV, Katd to debvég mpotvmo EN 840, kddwv amoppiupdtov, mov dwotifevton
GTNV AYOpa SLOYEIPIOTG OTOPPLUULATOV.

e Tov oyedloaoud Kol TV TOPUYOY ] TAACTIKOV O60)eidv cvokevaciog (maietokifotiov Kot
AoV KIPOTIOV) Y100 AypOTIKT], AGTIKT KOl BOpn)avikn xp1ion, Kobmg Kot TV Topoy®yn Kot
TOV GYEJAG O AAA®V TAaoTiK@Y injectionmpoidoviav, otmg kadicpoto ynrédmv, ybvokiotia
KoL GAAQL.

*  Tnv ndinon edikdv oynudtomv Kot Aotmov e£0TAIGHOD Y10, TN SLYEIPLON UTOPPILUATOV.

e Tmv avokOKAmon HETAYEPICUEVOV EAUCTIKDY.

Owovopka ATotTeléopaTo,

O1 owovopkég kataotdoelg g etaupeiog Helesi4AE, kotd v 31 Aekepppiov 2008 kot yio v
ypnon mov EAnée v 31 AexepPpiov 2008, mapatifevior otnv Etoia 'ExBeon tpog tovg petdyovg.
Ta owkovopkd omoTeEAéoUaTa YloL T YXPNOT OmeEoviloviol He TANPOTNTO OTIC GUVNUUEVEG
OKOVOUIKEG Kataotdoelg.  [liotebovpe OTL 1M TOPEYOUEVT] TANPOPOPNOT OTIC OIKOVOUIKEG

KOTOOTACEL, GE GUVOVAGUO UE TIG OVGLACTIKEG TANPOPOPIES, TOL TAPATIOEVTOL GTNV EMGKOMN O
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Helesi AE
‘Exk0gon Tou AloiknTiKoU ZupfBouAiou

g ypnong omd tov devbovvovta copPovro g Etopeiog cag kot oty moapovoa €xbeomn,
kabiotovv v Helesi AE vrdderypa mpog pipmon.

To Ao1knTiKd ZopPodAlo amoPdcioe vo Unv TpoTeivel TV dtavoun HepicloToc.

Aotk Tiké Zopfovrio
To AtounTikd ZvpPodito amoptileTon amd Toug e&ng.

ABavéoiog Avdplavoémovrog, [Ipdedpog & AtevBivov Zopfoviog
Xprotiva Oavacoviio

DD T10¢ O00WPAKOTOVAOG

Iodvvne Piokakng

Evayysiia Avoeavtdkn

Maopia Topaydkn

ZTa0pog ZovyAog

O)la ta péEAn tov AtoiknTikod Xvppoviiov mpotibevtor va cuveyicovy v Bnteia TovG.

Ecotepkog 'Eleyyog

To Awotkntikd Xvppodio givar vedvbvvo yio TV THPNOT EVOG EMOPKOVS GLGTILLOTOS EGMTEPLKOV
EAEYYOL OV VO SLGPAAILEL TNV EMEVOVOT TV UETOYMOV KOl TO TEPLOLGLUKE oTotyeia TG Etapeiog
OAAG Kot yio TNV 0E0AOYN O] TG OMOTEAEGHOTIKOTNTAS TOV. To GVOTNLO €6MTEPIKOD EAEYYOL TNG
Etaipeiog elvar oyedaopévo yuo va dtayepiletar kat oyl va ekundevifer tov kivéuvo g un
eMTEVENG TOV ETAUPIKAOV oTOYWOV. To GVOTNUHA E0MTEPIKOD EAEYYOL GTOYEVEL GTO VO TPOCPEPEL

EMOPKT AALA OYL ATOALTI SLACPAALCT) TOV EVOEXOUEVOL TTPOKANONC (NUIDV 1 AoBDV.

Etraipuci] Avoexvpépynon

H HelesiAE otoygbel 6T GOUUOPO®GCT LE TIG YEVIKEG apYEG TNG KOANG ETOPIKNG SloKvPEPVNONG,,

AapBavovtag, SHmG, LITOYT TOVE TEPLOPIGLLOVGS TOV TPOKLITOVY amtd To uéyebog g Etaupeiag.

Mpocomiké

H HelesiAE avayvopilel t onpoacio TG KOANG E0OTEPIKNG EMKOWVOVING Kot OAot ot epyalouevol
TpoTpEmovTal vo. cu{ntovv pe t Atoiknon ta Bépata mov oyetiCovion pe v Etoipeio dmog kon
omowdnmote GAAo. Oéuata mov Tovg amacyorovv. H Helesi AE evnuepdvel TakTikd TOLG
epyolOUEVOLG TNG OYETIKO HE TOVG OTOYOVLG Kol TIG emddoelg g Etopeiog kot 6lot ot
gpyodotovuevol g Etaipeiag éxouv tn uvatoTnTo CUUUETOYNG OTO TPOYPOLLO ETPPABevong g

Eraipeioc.
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Helesi AE
‘Exk0gon Tou AloiknTiKoU ZupfBouAiou

H HelesiAE avtetonilel 6to chvord tovg ta gpyactakd {ntiuata pe cvvaictnua evBovng kot
dwkatoovvng, ave&aptnrto eBvikdtrag, eOAov, Bpnokeiog Kol TV GAA®V TPOCOTIKOV ETAOYDV
tov epyalopévov oty Etopeia. TToltikn g HelesiAE eivar va otnpilel ) cuveyn avantuén

TOL AVOPAOTIVOL SVVALULKOV TNG, LEGH CLVEYOVS EKTTOIOEVONC KAl EMOYYEAUUTIKNG KATAPTIONG.

H Ev0vvn Tov Mehav Tov Atotkntikod Zvppoviiov og ntpog Tig Owovopkéc Kataotaoelg

2KOmOG TOv AloKNTIKOD XvuPovAiov givol 1 mopovsioon G LGOPPOTNUEVIG KOl KATOVON TG
€1Kovog TG owovopkng Béong g HelesiAE, tov anotelesudtov Tov epyaciov g kabng Kot

TOV TPOOTTIKMV TNC.

To Awiwntikd Zvpfodito eivar vmebBvvo yoo ™ ovviaén g Etmolag ‘ExBeong ot twv
Owovopkav Kotactdoewv g Etaipeioc, pe Pdon v xeipevn vopobecio xor to Aebvn

Ipotuma Xpnuatoowkovouikng Avagopag (IFRS).

To Etapikd Aikaio wpoPAémel v katdption and T0 AloknTikd ZupBoVAL0 ETHCL®V OIKOVOUIKMV
KOTOOTAGE®DV 01 OTTOIEG VO TapEYovy opfn Ko diiain eIKOVA TG OIKOVOUIKNG KOTAGTAONG KUl TMV
OIKOVOUIK®OV EMOOCEMV KOl TOV TOUEINKDV PODY TNG YPNOEDS. XTO TAMICLN TNG KATUPTIONG TMV
OIKOVOUIK®V KOTOOTAGE®DY TO ALotknTikd XvpUBovAlo opeilet:

o. Vo emALYEL KATAAANAEG AOYIOTIKEG OpyEG Kot va, e£ac@aAiilel TN CLUVERT EQAPLOYN TOVG,

B. va maipvel amo@acelg Kot va KAVEL EKTIUNGELS TTOL EIVOIL GLUVETES KOl AOYIKEGS,

v.  vo emPePormverl OTL Ta akoAOLOOVLEVO AOYIGTIKA TPATLTA £XOVV TPAYLLATL EQAPLOCOEL.

To Awikntikd ZopPodAto gvbiveton yio v THPNoN KATAAANA®V AoyoTikdv Bipiiov kot
oTolElmV, amd TO Omoic. VO TPOKVUMTEL UE TANPOTNTO Kot okpifeln 1 owkovopukn 0éon g
Etoupeiog kot to omoia va 6106paAilovy Tr GUUUOPP®GCT TOV OIKOVOUIK®Y KOTOGTACEWDV UE TIG
dwutaéelg g keipevng vopobesiag. To Altowntikd Zoppovito gival vrevbovvo yio TV TpocTacio
TOV TEPLOLCLUKMV oTotyelmV g Etarpeiog kot yio t Ayn OAmv TV EVOESEYUEVOV UETPOV Y10

TNV TPOANYT KOl TOV EVTOTIOUO 0TOcO0AM®Y Kol GAA®V Topafdoemy.

To Awountikd ZopPodito eivar emiong vmevbuvo yio v TANPOTNTO Ko Ty opfotnta Tov

TANPOPOPLOY TOL TOPOTIOEVTOL 6TV £TALPIKT 160TOGEASO TG HeleSIAE.

"Epgvvae ko Avamtoén

Agdopévov 6t 1 'Epgvva kot AvATTuEn amoTeAel ONUAVTIKO GLGTATIKO TNG UEYPL CLEPT EMLTVUYING
HOG, EGTIACOLE KOl KATA TNV TopeABovoa xprion TV TPOoTAOELd [LOG GTNY EGMOTEPIKN OVATTUEN
VEOV O1001KACLOV TOPOYWYNG KOl GTOV GYESOGHO KAUVOTOL®MY TPOTOVI®Y, LE GTOYO TNV OVATTUEN

OVTOYOVIOTIK®V TAEOVEKTNUATOV. Emiong emextabnKoape Kot 6TovV €0MTEPIKO GYESOCUO TOV
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UNTPOV UG Y10 TNV TOPOYDYT TOAETOV Kot TOAETOKIPOTIOV. ONmg Kol 6TV Topaywmyn Kadmv, N
LPNON WBIOKTNTOV UNTPOV GTN TOPAY®YT TAACTIKOV Tpoidvtov injection pog divel  duvatdtnta
VO EVOOUOTOOOVUE KOl OTNV TOPOY®OYN] TOAETOV KOl TUAETOKIPOTIOV KOvoTOpieg Yo TNV

gEoKovOUN 6T KOGTOLG,.

XPNROTOOIKOVOUIKOL Kivouvol
YUVOALOYROTIKOS KIVOUVOG

O1 nowioeic mov mpaypotonolei n HelesiAE sivar ekneppacpéveg oe kvpiog Evpd. To k66TOC TMV
TPOTOV LADV Kol ot Asrtovpyikég domdveg g Helesi AE eivaw emiong, skneppoouéveg oe Evpo.
Ouoimg, To ddvelwn mov éxovv cvvaedei and v Helesi AE eivon exneppacuévo oe Evpod. Katd
GUVETELD, O GUVAALAYLLOTIKOG KIvOUVOG €lval 1010TEPO TEPLOPIGLEVOC.

IMoeT0d0TIKGG KivOUVOg

H HelesiAE éye1 xaBopiopévn moltikn| €ni Tov OEUATOC TE S10EIPIOoNE TOV TGTOSOTIKOD KIvoDVoL, M
omoio. axoAovBeiton pe ovvémeln. H €ékbeon oe miotodotkodg kvdvvovg mapakoiovdeitor ko
a&loloyeital og toktd daotiuata, eEac@arilovtag Ot | mopeyOuevn o€ kdbe TeEAdTN TioTOON dEV
vrepPaivel to opioévta og KGO epintwon motwtikd opo. Katd tnv 31 Askepppiov 2008kar 2007,
amortoelg, mov avépyovio oe 0,60 exatoppopro kot €0,30 exatoppdplo, avrtictoyo, MTov
€EACQPUMOUEVES LLE EYYUNTIKEC EMOTOAEC, KPOTIKEG EYYUNGELS KOL EYYVTOELS AVTIUTPOSHTMV.

H uéyiotn ékbeon g Helesi AE g miotodotikong kivddvovg, eav vrotebei 611 6Aol or meAdreg
adLVOTOVV VO AVTOTOKPIOODY OTIC VTOYPEDGCELS TOVGS, EIVOL TO GUVOAIKO TOGO TMV OTOLTHGE®V, OTWMG
amekovileTal GToV 1IGOAOYIGUO.

Kivouvog dtlokvpaveng Tov emtokioy

O1 1tep1ocdTEPEC TOKOPOPES AMULTAGELS Kol LVIoXpemoelg e HelesiAE cuvdéovtal pe kopovopeva

EMTOKIN, TOV TPOCAPUOLOVTAL OVAAOYQ LE TIG SIOKLUAVOEIS TOV EMITOKIOV NG ypnuotayopds. H
HelesiAE dev ypno1pomotel yp1Uotootkovouikd Tapdymyo.

Eleyktéc

O Eleyktéc e Etaupeiog, BDO [llpotvomog EAAnvikny EAeyktikyy AE €xovv ek@pdoel ) tpodeon
Tovg va cuveyicovv wg eheyktég e Etaupeiag. Katd v Etiota [N'eviki Zvvédevon Ba mpotabel 1
£YKPION TNG EMOVEKAOYNG TOV EAEYKTMOV Kol 1 mopoyn €£ovoloddtnong mpog to Alotkntikd

ZopuPovAto va to Tpaset.

Mg gvtoii] Tov Xopfoviiov,
AOavaeciog (Xakng) Avépravomoviog, IIposdpog

Atywo , 31 Mopriov 2009
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H
HELESI

HELESI AE

ETnoieg Oikovouikég KaTtaoTdoelg

NG Xpnoewg 2008
(oUpewva pe Ta Aigdvi MpodTuTra
XpNHATOOIKOVOMIKAG Ava@opdg,

Tou £€Xouv ul00eTnOci

até Tnv Eupwtraiki ‘Evwon)

Kal

‘EkBeon AveddpTnTwyV EAEYKTWYV

BeBaiwveral 611 o1 cuvnuuéveg ETRoieg Oikovouikég KataoTdoelg gival ekeiveg TTou eykpiBnkav atré 1o AloIKNTIKO ZUPBoUAIo
NG Helesi AE tnv 31 MapTiou 2009.

ABavioiog (Zaxng) Avopiavomoviog
lMpo6edpog Tou AioikntikoU ZuuBouliou
Helesi AE

2008



B D O BDO Mpoétutrog EAAnvIKA EAgykTikl AE MNarnoiwv 81 & Xéidev
OpkwToi EAeykTéC AoyIOTEG Abrjva, 104 34

TnAépwvo: [+30] 210 8894300

TnAérutro: [+30] 210 8217483

Web Site :www.bdo.com.gr

EKOEXZH EAEI'XOY ANEEAPTHTOY OPKQTOY EAEI'KTH AOT'IETH
IIpog Tovg Metoyovg ™G <kEAlnving Bropnyaviag Ieprparrovrik®dv Zvotnuatov Aveovoun Epropiki-
Buoounyavik Etapgio» pe dSraxprriké titho «Helesi AE»

"Ex0gon eni tov Owovopikov Kataotdoeov

EAéyEape Tig ovvnupéveg Owovopkéc Kataotaoeig tng «Helesi AE» (n Etoupeia), mov amotelodvon omd
T0v wohoytoud g 31" Aekepfpiov 2008, kat TIC KATOGTAGELS OTOTEAESUATOV, LETAPOADY 181mV KEPAAUi®Y
KOL TOWPEWNK®OV PODV TNG YPNOEMG TOL EANEE TNV Muepounvia avth, kobmg Kot TEPIANYT TV GNUAVTIKOV

AOYIOTIKOV TOMTIKOV Kot AOITES EMEENYNUOTIKEG ONUELDCELS.

Ev00vn Awoiknong ywa tig Owovopkég Katastaosig

H Awiknon g etaipeiog €xet v €ubovn yuoo v Katdption Kot €OA0YN  TOPOVCIOCT) OVTOV TOV
Owovopkdv Kataotdosmv oouemva pe ta Atebvi Ilpdtuma Xpnpotootkovokng Avagopds, 0mmg autd
&yovv vioBeBel amd v Evporaiki Eveoon. H gubovn avt) mepthiapfavel oyedlacud, €@opuoyn Kot
ST PNON GLGTHLOTOS ECMTEPIKOD EAEYYOL GYETIKG LLE TNV KATAPTION KOl EVAOYT] TOPOVGINGT OIKOVOUK®DV
KATOOTACE®MY, ATUALAYUEVOV amd ovo1®oN avakpifeia, mov opesiletal o amdtn N Adboc. H €vBdvn avt
TeEPAAUPAvEL €MioNG TNV EMAOYN Kol EPOPUOYN KUTAAANAW®V AOYIGTIKOV TOMTIKOV KOl TNV OlEVEPYELL

AOYLOTIKOV EKTIUNCEMY TOL £IVOL AOYIKES Y10 TIC TEPIOTAGELS.

Ev0vvn EAeykm)

A pog gubovn eivar n Ekppoon yvoung ent avtov tov Owovoukov Koataotdoswv, pe fdon tov Edeyyo
pog. Atevepynoape tov Ereyyo ooppmva pe to. EAAnvikd EAeyktikd [Ipdtoma, mov givar evappovicuéva pe
ta Awebvn Eleyxtucd Tlpotvma. To I[pdtvma ovtd omaitodv TN GUUUOPOMOON HOG HE TOVG KOVOVES
de0VTOAOYIOG KOl TO GYESOOUO Kot SIEVEPYELN TOL EAEYYOVL UG LE OKOTTO TNV OMOKTNOT] EDA0YNG SLUCPAAIONG
Y. TO KOTO TOGO Ol OIKOVOMIKEG KOTOOTAOELS €ival amaAloypéves and ovowmorn avakpifela. O €ieyyog
TEPLAUPAVEL TN S1EVEPYELD JUOIKOCIDV Y10, TNV GUYKEVIPMOOT] EAEYKTIKOV TEKUNPIOV, GYETIKA UE TO TOGH
KOl TIG TANPOPOPiEG TOL TEPILAUPAVOVTOL OTIC OIKOVOUIKEG KOTAOoTAGELS. Ot dladikacieg emAéyovtal Katd
Vv Kpion Tov €Aeykty Kol TEPIAOUPAVOLY TNV EKTIUNOM TOL KWOLVOL 0LGCLOO0VE avakpifelag TV
OIKOVOUIK®Y KOTAOTAGE®V, AOY® omdtng N AdBovg. o tnv ektiunon tov Kvdvvov ovTov, 0 EAEYKTNG
Aapaver vTOY™N TO0 GUOGTNLO ECOTEPIKOD EAEYYOL CYETIKG LLE TNV KOTAPTION Kol EDAOYN TOPOLGINCT TOV
OLKOVOUIK®Y KOTAGTACEWDY, € OKOTO TO GYEOIOCHO EAEYKTIKMV OLOOIKAGIOV Y10, TIC TEPLOTAGELS KOt OYL Y10l
™V €KQPACT] YVOUNG ETL TNG OMOTEAECUOTIKOTNTAG TOV GUGTHIOTOS E6MTEPIKOD eAEYYOL TG etanpeiog. O

éleyyos mepthapfaver emiong v afloAdynon TG KATOAANAGTNTOC TGV AOYIOTIKOV TOMTIKOV 7OV



€QopUOGOHN KOV KOl TOL EDAOYOV TV EKTIUNGE®V TOL £ytvay omd Tt Atoiknomn, Kabdg Kot a&loAdynon g
GUVOALKNG TOPOVGINOTG TMV OIKOVOLUK®MV KATOUCTAGEMV.

[Tiotebovpe OTL TO EAEYKTIKG TEKUNPLO TTOV €£YOVLE GLYKEVIPMOOEL €lvOl ETOPKN Kol KATOAANAO yio TN

BepeMmon ¢ yvoung Hog.

I'vopn

Koatd ™ yvoun pag, ot cuvnuuéveg Owovouikée Kataotdoelg mapovoialovv gdAoyo and Kabe ovcimon
amoyn TNV otkovopukn katdotoon g Etapeiog katd v 31Askepppiov 2008,tnv xpnUATOOIKOVOUIKT] TOVG
emidoon kot T1¢ Tapetakéc Tovg Poég yia ) yprion mov EAnée v nuepounvio avti coueova pe to. Aebvn

[pdtuma Xp1poatootkovouikng Avaeopdc, 6mms avtd vioBethOniay and v Evponaikn Evoon.

Ava@opd el GALOV VOIKAOV Ogpdtov.
EmainBevoape v ocvppovie kor tnv avtiotoiyion Ttov mepleyopévov trg Exfeong tov Atowntikov
ZopUPOVAIOD LE TIC CLUVIUUEVES OIKOVOUIKES KOTOOTAGELS, 6T TAioLo TV optlopévey and ta dpbpa 43, 107

xot 37 tov K.N. 2190/1920.

AOva, 2 Arpriioo 2009
O OPKQTOZX EAETKTHX AOTIXTHX

KOYT PAX HA. TPHI'OPIOX
A.M./ZOEA: 13601

B DO Npdrumrog EAAqwik Eheykmiri) AE
Oprwral Eheyreg Aoyianég



Helesi AE

Owovopikég Katootaosig
™m¢ 1pNesm¢ mov £Anée v 31 Askepppiov 200¢€

K ardotaon amoteleondt v

"Ecoda moincemv
Ao £6000

MetaBoAéc 6to amdd epa £TOIU®V TPOIOVT®V
[pdreg HAeg Kot AVOADGYLO TOV
ypPNoluomomonkay

AunotBéc ko ££0da, TP OCMTIKOD

AmooBéoec

Al Aertovpyd £E0da

K£pdn po ¥pnUoto01kovo ko KOGTOVE
Xpnuatookovopkd k6ctog (kKad apd)

Képdn amd tn cuvnOn Aettov pyukr dpactproTito
D6 pog 160N LOTOC

KaBapd képdog, petd and popovg

Képdn avé exdobeica petoyn (oe Evpd)

Képom avd petoyn, cvpuneprtrapovopévey tmv v
duvaper petoymv (g Evpd)

O1 GOV UUEVES THUEIDTELS ATOTEAODY OVATOTTOOTO TUIILA TV OIKOVOUIKDV KOTOOTOTE DV

InpeELRoeg

w

(o))

25

25

200¢ 2007
€00( €00(
60.66: 46.96:
781 652
61.44¢ 47 61
(369 47¢
(32.495) (26.952)
(5.020 (4.029
(1.975 (1.511
(11.120 (7.031
10.47( 8.57:
(3.076 (2.032
7.39¢ 6.541
(657 (724
6.73 5.81]
17 1¢
17 19
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Eurmopum evota, (coodwill)

Emevodoec oe Buyortpricg

Aoués pospompOBEatiEs ommIThoEg

My ord.ogopovvra rEpLoVGIONT, oTOLYE0
AmoBéuormo

Amortiogic

Tougtona NBESLLIOL K01 1GOSUVOLIC,
Kvrdogpopotvra eprovorard, croryeio.

2volo evepyntinot

Yroypenoel

Opeduevol edpoL EGOMOTOC
BooyurpdOeorioddveto

BpagompoOeapes vroypecioag
MokporpdB oL TOKOEOPOL OAVELOL
MoKporpABEo]Leg VoY PECELG GE GUYYEVELG ETOLPIEG
ATOLIGCEIG PUITNPETNOTS THPOCLITLKOD
AVOPOAOUEVES POPOAOYIKES UITOYPEMELC
MorporpoBsouss vroypeoers

Kolopij meprovoio

Metoy1K0 Kepéhono

"Exdoom petoyav vrép o Gptio

Toxctikd oroBeuomkd

AowmdLomoBepomucd,

AgopoAdymo. ormoBepomikdl

Mn dtovemBévo, képon

2volo 10iaw repoioiow

O oOVHLYEVES ONUEIDTELS OTIOTELODY QVOTTOOTIOOTO TURO. TV OIKOVQUIKV KOTOGTOEWY

14

1€
17

R

2
2
24
24
24

10.70¢ 10.70K
5.04¢ 375
7€ 42
70.9%: 54.30X
16.16. 8.96¢
62.33! 3074
1.50¢ 5,98
80.00, 4560
151.06 100.00
(34.392 (20264
(422 (189
(38.17€ (25498
(72.991 (45951
(22.75¢ (11380
(1.300
37 (0)
(1747 (1385
(25.842 (12.7%
52.22 41.25;
13.08; 1158
1443 1170
1.02: 68
95¢ 95¢
12.30- 094
10.42: 6.38
52.22; 41.25¢
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Ma v xpRon mou éAnge 31.12.2008
€000

Kotdotaon netaBorodv wdiov keoalaiov tne Helesi AE

Ynrorowra, katd tnv 31 Aekepfpiov 2006
A6ph o1 daTav@OV aHENGIG HETONIKOD KeParaiov
(Enp.27)

Yrorowra, katd tnv 31 Aekepfpiov 2006
Képdn ypriong, pew and popovg
AvENON pet. keQaA. Katd TV omopp. ™ IYITAE
Amnodoign petoyikov kepoAaiov g ITYIT ae
Ewopopé Helesi PLCyw v g&ayopd tov Khadov Oynudrov
AvENON HETOY, KEPOA. LE TNV KoL ToLBOM] HETPNTDOV
AvENON PETOY, KEPOA. LIE TNV KEPAAALOTOMGT) OO EUATIKOV
Metapopd oe amodepotikd

Ynorowra, katd Ty 31 Aekepfpiov 2007
Képdn ypfiong, pew and gdpovg
AvENON HETOY, KEPOA. LE TNV KoLToLBOM] HETPNTDOV
Metapopd oe amodepotikd

Ynrorowra, katd tnv 31 Aekepfpiov 2008

"Exdoon Ynepagic  Agopo- Mn
petoy®@v  Toaxtwkéd Aowté avompoca AdynTa  Swvepn-
Meroywké  vmép To amofs- omo0e- ppoyig oamofe- Oévra
KeQaAono aptwo PRaTIKO paTIKG Toyiov paTIKG Kképdn  Xvvoho
9.027 6.930 392 118 262 6.980 4.286 27.995
1.102 1.102
9.027 8.032 392 118 262 6.980 4.286 29.097
= = = = = = 5.817 5.817
1.507 = = = = = = 1.507
(1.507) (1.507)
= = = 840 = = = 840
1.835 3.669 = = = = = 5.504
723 - - - (262) (461) - -
= = 293 = = 3.422 (3.715) =
11.585 11.701 685 958 - 9.941 6.388 41.258
- - - - - - 6.737 6.737
1.497 2.735 = = = = = 4.232
= = 338 = = 2.363 (2.701) =
13.08: 14.43¢ 1.02: 958 = 12.30¢ 10.42¢ 52.22i
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Helesi AE

Owovopwkéc Kataotaoeirg
yio th yonon wov £hnée tnv 31 AsksuBpiov 200¢

Kotdotoon TaUELOKOV POV

Topelok g poés AEITOVPYIKAOV dPUCTNPLOTHTOV
Képdn, mpo @opmv

[Tpocap HoyEg ToL KEPSOVG GE GYEON LLE UT) TOUELOKEG GLVAAALYEG:

AmooBéoeig Tayiov oToryeinv
Tokotr£E0da

Anolnuioon apuanpEéTnong TPOCM® TKOV
Képdn and noinon nayiov

Al\ec mpocop LOYEG

Meiwon (avénon) anobepdtov
Meimon (avénon) anoutnoemv
Avénon (ueiwon) vroypedoewv

Katapinbéviec tokot
Katapinbeic @6 pog £1600MUATOC

KoBopéc eiopoéc Aettovpyikdv dpaoctnplotitwy

Topetok£g poés ETEVOVTIKAV O PacT PLOTNTOV
Expoéc yio Tnv amdKTNoN EVODOUATOV TAYI®V GTOYEIOV
Ewopoéc amd Anebeioec emiyopnynoelg

Expoéc yia tTnv amdKTNon acoOUOTOV TayinV 6Totyslnv
E16poéc amd tv TdANGT EVOOLATOV TOyinv

Expoéc yia v andkinon puetoydv Buyotpikng etoupeiog

Kabapéc siopoéc (ekpoéc) emevovtikdv dpactnpiotitwy

Toaperok£g poég YPNUOTOOOTIKAOV SPpACTPLOTI| TOV
"Exdo0m KovdV HETOYDV

Mepiopata mAnpodévia

Aretapikd ddveto

Zovayn (amominpopn) daveiov

I po puéc xpnuotodoTikng pnicBwong

KoBopéc e1opoéc ypnuatodotikdv opaotnplotiimy

Avénon (neiwon) drabeoipmv
AroBéopa katd v Evopén g TEPLO S0V

AwBéowpa katd T MEN TS TEPLO SOV

2008 2007
€000 €000
7.394 6.541
1.995 1.571
3.623 2.032
7 (14)
(106) (157)
100 30
13.013 10.003
(7.195) (1.748
(15.605 (241)
12.634 346
2 847 8.360
(3.076) (2.032
(285) (257
(514) 6.071
(29.888 (17.975
0 4.955
(407) (369)
130 318
(2.000) (3.657
(32.165 (16.728
4.232 5.504
(5.000°
24.151 10.582
(94) (117
28.289 10.969
(4.390) 312
5.989 5.677
1.599 5.989

O1 o0 VIUILEVES ONUEID TEIS ATOTEAODV OVATOGTOA.OTO TUNILO TV OIKOVOUIKDV KATO.OTATE®D YV
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HELESI AE
Oikovouikég KaraoTdoeig
™G Xpnong mou éAnge Tnv 31 Aekeufpiou 2008

TNUELDOCELG EMTL TOV OIKOVOUIKAV KUTOOGTAGCENDY

1 Bdon abvralns twv o1tkovourkwy Katootaoewy

H Helesi AE(H «Etoipeio») eivar avovoun etaipeio eyyeypoupévn otnv EAAGSa. To nAnpeg dvoua tg

glvan EAAnvirey; Biounyoavio Hepifotioviikov Zvomqudtov Avovoun Eumopikn — Biounyoviky Eroipeia.

H Helesi AEdpvOnke 1o 1997,n £dpa g Ppioketar otnv 086 Ayiov Iodvvov 19, Aiyio, TK 251 00,
EAGSa, Ko 0poaotnplomoleiton Kupime oTny Topay®yn Kol EUTopio TAACTIKOV KAO®V UTOPPULLATOV.

H Helesi AESwtnpel mapaymyikéc eykatactacelg oty Kopomvn g Bopeiov EALddoc.

H Helesi AEdev cuvtdooel eVOmOINUEVES OIKOVOUIKEC KOTOOTAGELS, OEOOUEVOD OTL EVOTOUUEVEC
OIKOVOUIKEG KOTAGTAUGELS GUVTAOOOVTOL GTO EMIMEDO TNG VAEPTATNG UNTPIKNG €Tanpeiag tov Opikov
Helesi PLCot omoiec kou givar dtobéoipeg oty £€6pa te.

Ot owovoukég katoaotdoelg ™ Etopeiag €yovv ocvviaybel odppovo pe to Aebvi Ilpdtoma
Xpnuatookovotkng Avagpopdg mov €xovv viobetndei and v Evponaikn Eveoon. Ot oukovopukég
OVTEG KOTUOTAGELS £x0uV cvvToyBel BAcEL TG APy TOL 1GTOPIKOD KOGTOVG KOl Eval EKPPOUCUEVEC GE
yMddec Evpd.

O1 01KOVOUIKEG KOTOOTACELG £YKPiONKav TTpo¢ dnuooctonoinon and 1o Aotkntikd Zoppovito g Helesi

AE mv 30Maptiov 2009.

2 Aoy1oTIKES TOMTIKES

Yw0£tnon véov ko avabsopnuévov Atedvov Mpotinov Xpnpotootkovopuikig Avagopag

Koatd ) didpketa tov tpé€yovtog £Tovg 1 etanpio vioBEétnoe OAa ta véa kol avabempnuéva Aebvn
Ipotuma Xpnuoatootkovopikng Avaeopdg (AJ1.X.A.) mov oyetiovral pe Ti¢ SpactTnploTTég TNG Kot
€YOUV EQAPUOYN YO AOYIOTIKEG TTEPLOO0LG TTov apyilovv Tnv 01.01.2008H viobéton tovg dev eixe
0VCIMON EMOPAOT] OTIC AOYIOTIKEG TOATIKEG TNG ETOUPING.

Koatd v nuepounvia £yKpiong autdv TOV OIKOVOUIK®OV KOTUCTACE®MV TO TOPUKATO AOYIOTIKE

TpoOTLTTOL YoV exd00el 0md To IASB AL dev fTav aKOUO, VITOYPEDTIKNG EQUPLOYIS:

Egappéoyo ya etijoneg
TEPLOOOVS TOV aPYilovy TV 1)

Hpotona/ Aieppunveisg RETA:
(i) TipéTvma ov £xovv vioBeTnOci amé TV EE

BeAtwoeic oto AJ1.X.A.-2008 1 Iavovopiov 2009
Tpororomoelg tov AIIXA 1 ka1 AAIT 27 Kootog Enévdvong

og OQuyatpkég, Kowvorpa&ieg kot Zoyyeveic» 1lovAiov 2009
Tpomonoinon tov AIIXA 2 lapoyéc mov Baocilovtor otnv

A&la Metoydv:Zovonkec Qpipavong Kot AKupdoeLg) » 1lavovapiov 2009
AITXA 8 «Agttovpyikoi Topeic» 1 Tavovapiov 2009
AATT 1 (AvoBewpnpévo) «lapovoioon tov OKOVOUK®OV

Kotaotdoswv». 1 Iavovopiov 2009
AATT 23 (AvaBempnpévo) «Kootog Aavelspuon» 1lavovapiov 2009

Tpomomotoels tov AAIl 32 xou AAIT 1 Awbéoa
Xpnuotootkovoukd Xtotyeio Kot Asopedoelg mov AvakdmTovy
Kotd v ExkaBapion» 1 Iavovopiov 2009
Aeppunveia 13. dlpoypappata Epmoetosivng [lehatdv» 1IovAiov 2008
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HELESI AE
Oikovouikég KaraoTdoeig
™G Xpnong mou éAnge Tnv 31 Aekeufpiou 2008

(i) Ipoétvma mov dev £xovv vieBeTNOel a6 Tnv EE

AITXA 1 (Avabewpnuévo). dIpdt epapuoyn tov AITXA» 1llavovapiov 2009
AITXA 3 (Avobempnuévo). «CUVEVOGELC EMLYEIPTOEMV 1IovAiov 2009
AAIT 27 (AvaBewpnuévo). «Evomomuéveg kot  ATOUIKEG
Owovopkég Kataotdoeig» 1 IovAiov 2009
Tpomonoinon tov AAIl 39. Emié&ua Avtiotabulopeva
Yrouyeion» 1 IovAiov 2009

Tpomomoinon, tov AAIl 39 « Emovoata&ivounon
Xpnuotoowovouukmv Ileprovoiokmv Ztoyeimv: Hpepounvia

Epappoyng kow Metdfoon» 1 IovAiov 2008
Atepunveio 15 Xovppovieg yia v Kartaokeon Axiving
[Teprovoiog» 1 Iavovapiov 2009
Atepunveia 16 <«Avtiotabuicsic Koboprig Emévévong oe
Exuetailevoeig EEmteptkon» 1 Oxtwppiov 2008
Atepunveia 17 Awvouég Mn Tomokov Ilepiovciokov
Yroeiov og [dtoktTeg» 1 IovAiov 2009
Atepunveia 18 Metapipaceic Ieplovolokmy toryeiov amod
ITeldtec. 1 IovAiov 2009

To d1ouNTIKO GLUUPOVAID EKTIUA OTL 1] EPOPLOYT OVTAOV TOV AOYICTIKMOV TPOTOTWOV OTIG LEAAOVTIKEG
TEPLOSOLE Oev Ba £xel OLOLMON EMNTMOT GTIC OIKOVOLUKEG KOTAOTAGELS TG etopeiog, pe egaipeon
mv gpoppoyn tov AAJL 1 (Avabewpnuévo) dlapovsiaon tov Owovopkdv Katastdoemv» 1o
omoio Ba £yel OVLOIDOON ETIMTWON GTIV TOPOVCINCT] TV OIKOVOULKOV KOTAGTAGE®DV.

Amodoyn avodsopnuéivov AAIL 23 K 066105 AUvVELGHOD»

To Méptio tov 2007,ex360nKke 10 AATI23 KdoT0g daveiopod» (avabewpnuévo), To omoio opilel Ot
T0 KOGTOC SUVEIGLOV, TOV GUECH OPOPA TNV OTOKTNOT|, KATAGKELT 1 TOPUY®YT EVOG KATAAANAOL
TEPLOVGLOKOD GTOXEIOL TEPIAAUPAVETAL 6TO KOGTOG TOL GTotXElov avtov. [Tapdro mov 1 epopuroy”
tov AATI23 «K66T0G davelspon» (avabempnuévo) kabicTatol VIOYPEMTIKY Y10 AOYIGTIKEG TEPLO-
dovg mov apyilovv ™mv 1 Iovovapiov 20091 petd v nuepounvia avty, n Helesizpoydpnoe oty
vioBétnon tov Ilpotdomov and v 1 IovAiov 2007,0edopuévou 0t1, kaTd TV Kpion tng Aloiknong, 1
vioBétnon tov [Ipothnov cuvteAel otV «opHN TOPOVCINGT» KOl 1| EVOPITEPT] EPAPLOYT TOV EMLTPE-
netol amd 11§ ottaéelg tov Ipotdmov. Onwe amarteital, T0 KOGTOG OAVEIGUOD KEPAANLOTOLEITOL (G
UEPOG eVOC TTEPLOVGLOKOD oToLEiov HOvo oto Babud mov sivon mBavd dti Ba TpoKvYoLY LEALOVTIKA
OLKOVOUIKA 0PEAT KO EQOGOV TO OYETIKO KOGTOG pmopet va empetpnOel a&omorta. H etaupio movet
Vo, KEQOAOLOTOLEL TO KOGTOG dOVEICHOD OTaY OAEG Ol OmOPOITNTEG EVEPYELEG, TOV KABIGTOVY TO TTEPL-
O0VGLOKO GTOLYEIO «PNGILOTOMGILO», £XOVV GTNV 0VGI0 0AOKANPwOEL. 1o Tovg oKomovg TG ePap-
poyng tov AATI23 Kdotog davelouov» (avabempnuévo), n Aloiknon mietedel 6Tt T0 VIO KATAGKELN
TOPOYDYIKO €pyoctdsto oty Kopotnvn tvat, 0vimg, Teplovctokd oTolyelo mov TANpel To KprTipla
ovayvOPLoNG.

Tovelopevn dpastnprotyta (going concern)

O1 owkovopKéG KataoTdoelg £xouv cuvtayBel pe faomn v apyn e cuveyllopevng dpactnploTnToG.
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HELESI AE
Oikovouikég KaraoTdoeig
™G Xpnong mou éAnge Tnv 31 Aekeufpiou 2008

ayw Teprovorlaxd otoryeia

Ta wdylo TEPIOVCIOKE GTOLYELD amTEKOVILOVTOL OTIG OTKOVOIKEG KOTOOTAGES GTO KOOTOG KTNOEWG, LETA
and v agaipeon (o) tng AneBeicog KPATIKAG ETLOPTYNONG, TOV UEPIKMDG KOADTTEL TO KOGTOG KTHOEMG
oV mayiov, (B) tov copevuévov anocBécewv Kat, av cUVIPEYEL TEPITT®OT, (Y) TG TVYOV amai®woNg TOLC.

Ot damdveg, TOv HlEVEPYOLVTOL Y10, TNV OVTIIKOTACTOON OTLUOVIIKOV GUOGTOTIKOV GTOLYEI®V TV TToyiv,
Kepoatomotovvtol. Ot VTOAOUTES LETOYEVESTEPES OOMAVEG, TOL OIEVEPYOLVTOL GE OYECT UE TAyl
TEPLOVCLOKA OTOLYEID, KEPAAAIOTOODVTUL LOVO OTOV OLEAVOLV TO. LEAALOVTIKG OIKOVOUIKG OQEAT OV
ovapévetor 0Tt Bo TpokOyouy amd TV eKpETAAAEVoN TV emnpealdpevov otoreiov. OAleg ot ahAeg
damdvec cuvTPNONG, EMOOPBOONG KA. TOV TAYi®V KOTOY®POVVINL GTO AOYOPLICUO OTOTEAEGUATOV
G ££000, KOTA TO YPOVO TPAYLOTOTONOTG TOVE.

Ot amocBéoeig emiPoapivovy T0 AOYOPLICUO ATOTEAEGUATOV Kot vohoyilovtor pe Pdon ) otabepn
péBodo andofeonc, ko' OAn T SdPKEID TNG EKTIUDUEVNG OPEAUNG (0N TOV TAYI®V TEPLOVGLOKADY
otoyyeiov. Ot edapikég ektdoelg doev amooPévovtar. H exktipdpevn ddpkeia g opéhung (ong, Katd
Katnyopia mayiwv, etvar n akdAovdn:

Kriplo, eykatactdosic kot £pyo VTOdoung 20-40 ém
AWOLOPPDOGELS YDP®V 5 ém
Mnyoviioto Kot Pnyovoroyikog eE0mAMoog 15-20 ém
Aowmég eykaTaoTdoselg Kot eE0MTAMGIOC 4-8 ém
"Emmia kKo Aouwdg eEomAMopog 4-8 ém
Metagopikd péca 4-8 ém

To acopoto wdylo neplovolakd otoyeio mov anokthOnkav and tmv HelesiAE anewovilovtor oto
KOOTOG KTNOEMG TOVG, UEIMUEVO KATE TIG COPEVUEVEG OTOGPECELS KO, OV GUVTPEYOVY Ol AAPOITNTES
TpobmobEaelg, Kot T0 Tocd TG amopeiwong TG a&iag Tovg.

Ol amocPécels TV OCMUNTOV TEPIOVOIOKMOV GTOWEI®Y, TOL aEOPODY AOYIGUIKE TPOYPOLUOT,
Bapovouv 1o amoteAécpata pe Pdon | otabepr pEBodo amdcPeonc, Katd TN SIAPKEW TNG
EKTIHONEVNS 0@éMuNg Comg toug. H extipopevn ddpkela e o@éung (onMg Tov AOYIGHIK®V
TPOYPOUUATOV avEpyeTaL 6€ 5 -8 €1

Keparaomoinen e£60mv avamtoéng

H Helesienevdiel onuaviikd mocd og SpactnplotnTes EPEVVOC Kol AVATTUENG KO, GUYKEKPIUEVE, OTNV
ovATTUEN VEOV KOAOLTIMV Kol TEXVIKOV HeBddmV, Tov cupfdiovy otn Helmwon Tov KOGTOVE Kol GTNV
enitevén VYMAOTEP®V EMMEdMV AEITOLPYIKNG amodoTikdTToC. Ta £€000 avATTLENG KEPAANLOTOL0V-
vTol €dv, Kol LOvo €qv, TANPOUVTOL Ol aKOAoVOeC Tpoimobéces:

(a) vEdpyel amodederyUéV TEXVIKT SVVOTOTITO OAOKANP®GNG TOL avoaingBévtog épyov, (Oote va &i-
vau S1eEGo Tpog ypnom),

(B) vrapyer mpobeon kat IKOVOTITO OAOKANPOGTS TOL £PYOVL KOl YPTGILOTOINGTS TOV OTOTEAEGUATOV
TOUL,

(y) vmpyet 1daitepa KA TPOOTTIKY VO TPOKVYOLV UEAAOVTIKA otkovoukd o@éAn and v a&lomnoi-
non tov entehesévtog Epyov,

(6) eivon eac@alopévn 1 SLODECIUOTITO TOV QTOLTODUEVOV TEYVIKMV, OIKOVOULK®Y Kot GAA@V To-
POV Y10, TNV OAOKAP®GT Kot a&lomoinon Tov £€pYov NG avATTLENC,

(e) vrapyel n dvvatdnTo TG A&LOTIOTNG EMUETPNONG OADV TOV damavdvy, Kob' OAn TN S1dpKeLD TOL
£€pyov ¢ avamTuéng.
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Yoppetoyn o€ Ovyatpikég

Ot ovupetoyés o€ Buyatpikég etopeiec amOTHOVLVTAL OTNV TIUN KINCEDS Tovg. Nogitar Ot oTIg
MEPUTTAOCELG €KEIveg OOV M avakTioln  a&io TG yevouevng emévovong eivar yapmAidtepn g TIUNG
KTNoEWS, M amopeioon g emévovong avayvopiletar AoyloTikd pe avtiotoyn empdpoven tov
OTOTEAECUATOV TNG ¥PNOEMS EVTOC TNG Omoiag emnADE.

AmoOépata

To amoBépata aneucoviovior otn younAotepn aéio peta&d Tov KOGTOVG KTNOEWS N TAPUYM®YNS TOVG
Ko TG Kobapng pevotonmomoiung toug a&iag. H kabBapn pevetomomoun a&io eivor 1 eKTILOUEVN
TIUN TOANONG, UEIOUEVT KaTh TO KOOTOC O1dbeong twv amobepdtov. To k6oTOC TV 0mobepdtmv
npocdopiletar pe N pnéBodo tov oTafuiKod PHEGOL OpoL Kot TEPIAAUPAVEL TIC SoTAVES TOV GYETICOVTOL
LE TNV amOKTNGN | TV TOPoy®yT| (EPOGOV TPOKELTAL Y10l 1G10TAPAYOUEVE TPOIOVTA) TV amobepdtov,
KoL TIG dOmAVEG LETAPOPEG TOVG 6TV ToTobecia Tov Bpickovral.

Toa omoBépata TV €EelOIKEVUEVOY  OVIOALOKTIKOV TOV pnyovnuitov kot efomAopod, mov
ayopalovtol Kotd TO OTAO0 TNG Oyopdc TOV HNYOVNUATOV Kot Tov €EOMAICUOD UE TO Omoiol
oyetifovtal, Beopodvtal avamdomacto T TG aglag Tovug Kot amocPévovtar pali pe ta Tyl Tov
npoopilovior vo vTooTNPIEoLV, EVM Ol OVTIKOTOOTOCEL TV YPNCULOTOIOVUEVOV OVTUALOKTIK®OV
€£050TO100VTOL KATA TO YPOVO TNG AYOPdG TOVG. 1€ avTifEDT), To AVOAMGILO VAIKG GUVINPNONG KOl Ta
OVTOALOKTIKG YEVIKNG XPNOEWOS TTEPAaPivovTol oto amofépata kot €£080T000vVTaL Katd To YpOvo
™G aVIAMONG TOVG.

Epmopikés kon Aoutég amontiosig

Ot amoutioeglg ameoviCoviot LEIWIEVES KATA TO TOGA TOV BE@POVVTOL MG EMGPAA0DS eloTpasng.
Taperoka dro0écipa Kot 16odvvopa

Ta dwBéoiua mTeptAapfavouy Kat To 160UV TOV TAUEINK®Y dabesinoy, Onwmg eival ol Katabéoelg
oyemc kal ot Katabéoelg mpobeopioc Ppayeiog didpkelag. Tpoamelikéc vrepavaAnyels, mov gival
omomANPWTEES o€ TPMOTN {NATNON KOl ATOTEAOVV AVATOOTAGTO MEPOG TNG dlayeiptong TV dabesipmy

¢ Helesi AF, mepiiopfdvovtar, yio 6Komode cOVIOENG TNG KOTAGTOONG TOUEINKOY POdY, MG
GLOTATIKO OTOLXEIO TOV TOUEINKOV dlafecipmy.

Yuvorrayég o€ Eéva vopiopaTa,

Ot ovvorhayéc, mov eivar ekppocuévec oe Eévo vopiopato, petotpémovial o€ Euvpd pe
GUVOAAQYLOTIKY 1GOTIUIO TTOVL 1GYOEL KATA TNV Nuepounvia tng cuvoriayne. Katd tnv nuepounvio tov
1GOAOYIGHOD, TO VOUIOUOTIKG TEPLOVGLOKE GTOYEID KOl Ol VIOYPEDCELS, TOV EIVOL EKPPUCUEVES GE
Eéva voulopata, petatpémovtolr o€ Evp®d pe TN GLUVOAAOYUOTIKY 10OTUN, OV 1GYVEL KATH TNV
nuepopnvio avt. Ot CLVOAALAYUATIKEG SLOPOPES TOL TPOKVTTOLY OO T LETATPOTN KOTUYM®POLVTOL
GTO AOYOPLOGHO OTOTEAEGIATOV.

Mgepiopota

Ta TAnpotéa pepiopata aneikoviloviol g VIoXPEMCT] KATE TOV ¥pOvo £YKPIong Toug amd tn [evikn
YUVEAELOT TOV PETOYMV.

Anolnpioon a@urnpETNong TPOSOTIKOD

H vroypéwon g HelesiAE npog 1o tpdcmmo mov anacyorodvtat oty Etaupeia, yio v katafoin
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OPICUEVOV TTAPOYDV KATA TO GTASI0 TNG cLVVTALl000TNONG AVAAOYQ LE TO ¥POVO TNG TPOVTNPESING
Tov KaBevdg, mocoTikomoleitol Kol amewoviletar pe Pdon 1o ovapevouevo va koatoaPindel, oto
uéAAov, dedovievpévo dikaiopo tov Kabe epyalopuévov, KAt TNV MUEPOUNVIO TOL 1COAOYIGLOV,
TPOEEOPALOVIEVO GTNV TAPOVSH TOL a&ia, € GYEoN UE TOV TPOPAETOUEVO YPpOVO KaTafoAng Tov. To
YPTNOIUOTOIOVUEVO EMTOKIO TPOeEOPANONG €lval 160 pe TV amdO0CT, KUTA TNV MUEPOUNVIO, TOL
160A0YIG 0D, TOV OpOAdY®V Tov EAANviKod Anpoaciov.

Mpopréyerg

O1 mpoPréyeig dnuovpyovvtar dtov 1 Helesi AE €yl vopukn 1 TEKHOLPOUEVT] VTOYPEMOT], O
omotéleopa TaperBovTog yeyovdTog, Kot mbavoroyeitar 6T1 B amontnOel EKPON OUKOVOLKOD 0PEAOVE
Y10 TV TOKTOTOINGOT TNG VITOYPEWDOTC.

XPNUOATOOIKOVORIKG EPYUAEia

Ta Booikd ypnuotootkovoutkd epyareio e HelesiAE sival to petpntd, ot tpanelikég kotabioelg, ol
Bpoyvmpoecuec OMOITACES KOl VTOYPEDOCELS KOl OPIGUEVEG GAAEG HOPOEG YPMUATOOOTNONG.
Aappavovtog vadymn tn Ppayvrpdbecun ehon avtdv Tav epyareinv, 1 droiknon g HelesiAE Bempel
otL 1 €bhoyn a&ila Toug givar ovolaoTikd 0w pe v ol oV omoia ameucovifovtal oTo AOYIoTIKA
Bipria g Etapeiog. Emmpdobeta, n dwoiknon g Helesi AE motedel o611 ta emtdkio mov
KaTaPdAlovTol oe oYEomn Le Ta cuvaPOEvTa dAvVELN 1GOOVVALOVY LE T TPEXOVTO EVAOYA ETITOKIO TNG
oyopdg Kal, GUVETMG, 0EV GLVIPEXOVY Ol TPOHTOBECELS OMOLOGONTOTE TPOSAPLOYNG NG a&lag otV
omoio. amewkoviCovtor o1 vroypedoelg avtée. H Helesi AE dev ypnoylomotel 1pnuUatootKovoukd
ToPayya.

"Ecoda
Tloinon ayabav kor mopoyn vrnpeciHy

Ta éc060. amd ToAoeg ayobov avayvopilovtor (Kotoyopodvial 6To AOYUPIIGUO OTOTELEGUATMV),
otov ol Poocikol kivduvol Kol To OPEAT, TOL AmOPPEOLY Omd TNV 1W0KINGio TV ayabdv, &xovv
uetaPifaotei otov ayopaotn. Ta é60da and TV mapoyn VINPecLdV avayvopifovtar (kataympovvtat
070 AOYOPLOOUO OMOTELECUATMV) OVAAOYO, HE TO OTASIO0 OAOKANPMOONG TOL £PYyov, KOTG THV
nuepopnvio. tov 1ooAoywopov. Ta écoda dev avayvopilovtal, edv vVEApYEl onuavtiky afefatotnra,
OGOV aPOPE TNV OVAKTNON TOL OPEIAOLEVOD TIUNIOTOG 1] TNV EVOEYOLEVT EMGTPOPT TOV AyaOdV.

Kpomixés emyopnynoeis

Ol KpOTIKEG EMYOPMNYNOELS KOTOYMOPOVVTIOL OTL OIKOVOMIKEG KOTOOTAGEIS OTOV VIAPYEL €OA0OYN
BePordtra 611 Ba elompayboiv ko 6L 1} HelesiAE givar o€ Béom va cuppopembel pe toug 6povg Kot
TIc Tpobmobéselc mov £xovv Tebel Yo TV Katafoin tovg. Ot emyopNnyHOELS, TOL KAAVTTOVY UEPOC TOV
KOGTOVG TEPLOVGLOKMY oTOoLElwV, avayvopiloviol pe HeiwoN Tov KOGTOUG TOL emLyoprynoévtog

TMEPLOVGLOKOD  GTOLYELOL. Ov emyopnynoelg, mov KAAVTTOLV Tmpaypoatomonfeioeg damdvec,
KATOXOPOLVTAL ®¢ £6000 NG TEPLOSOL €VTOC TNG OMOING TPAYLATOTOWONKAV Ol ETLYOPNYOVUEVES
domaveC.
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"E€oda
"E€0d0a, mcBodociog

Ta ¢€0da ebodocing KOTOY®POVVTIOL GTO OMOTEAECUOTO LLE TNV TPAYLOTOTOINGY| TOVS, EKTOG €6V
UEPOG VTV TV e£60mV oyetiletar pe TV avamTuén VEOV TPOIOVIOV 1 VE®V GTOXEI®V LIAPYOVTIOV
TPOIOVTMV, TOL UTOPEL VO KEQAAALOTOLEITAL 0V TANPOVVTOL TA KPLTHPLN KEQPAANLOTOINGNG.

Aetrtovpyixéc puiobwoeig

Ot Minpapég, mov yivovtal BAcel AEITovpyYIKGOV PICODGE®DY, GAYOVTOL GTO AOYOPLOCHO OTOTEAECUATMV
¢ ££000 KATA TO YPOVO TG XPNOEMG TOL picHiov.

Xonuaroootikés uiobaaoers

Or ypnuatodotikés obmoelg ovtipetonilovtor ©¢ davelokéc ovuPdoelg, pHe OLVETEW Vo
amewovilovtor To poBouéve TEPLOVOIOKE GTotKEln MC TEPLOVGLOKA oTotyeia g HelesiAE (ko va
amocBévovtal), HE OVTIGTOYN avVOyvVOPLoT] TNE YPNHOTOSOTIKNG VTOXPEMGNE TPOG TOV EKMOO®T 1
tovg expicBwtég. To KOGTOG TNG XPNUATOSOTNONG AYETOL GTO AOYOPLOGUO OTOTEAECUATOV ¢ ££000,
KaTA 10 ¥pdVo oL KobioTaTOL SEGOVAELUEVO.

Xpnuorooikovouiko K6etog

To x0Bopd YPNUOTOOIKOVOUIKO KOOTOG ONOTEAEITOL OmO TOUG OEOOVAELUEVOVE TOKOVG €l T®V
oLVOPOEVTOV davEI®Y KOl TOV XPNUATOSOTIKOV HioBhcewy, Tov vroioyilovtal fdoet Tng uebddov Tov
TPOAYLOTIKOD EMITOKION, OQPUPOVUEVOV TWV OEOOVAEVUEVOV TICTOTIKOV TOK®V, OV TPOKLITOVY OO
™ Bpoyvrpdbecun enévovon Tov dabecitwy.

DOpog E1600MN0.TOG

H empBdapuovon g xpnoemg pe pOPoLS EIGOOMNUATOG OTOTEAEITAL OO TOVE TPEYOVIEG POPOLS KOl TOVG
avaPaAAOUEVOLS POPOLE, dNAST TOVE POPOVG (1] TIC POPOAOYIKEG EAOPPHVOELS), TTOV GyeTIloVTaL e TaL
amewovilopevo oty tpéyovca ypnon képdn (M {nuieg) aArd Bo SrokovovicBolv e PeEAAOVTIKEG
ypnoeic. O @Opog €1600MNUATOG KATAXWOPEITAL GTO AOYOPIOCUO OMOTEAECUAT®V, EKTOG TOV (POPOV
gkeivov mov 0popd cvvaAlayég mov kataywpnOnkav am’ evbeiog ota idlo kePdAoia, TNV oMol
TEPIMTOON 0 POPOG KaTaympeitar on’ vbeiag, Kot avaloyo TPOTO, GTA 1d10 KEQHAULA.

O tpéyovteg eOpoL €1000MUOTOG ivarl ot TANP®TEOL POPOL €N TOL POPOAOYNTEOL EICOONUATOS TNG
¥pPRoNG pe PAcn Tovg 1GYVOVIEC GUVIEAEGTEG POPOL KOTE TNV MUEPOUNVIO TOV IGOAOYIGHOV, Kol Ol
TUYOV mpdobetol POPOl €1000MHATOG OV evOgYOUEVO Ba mpokbyouv Katd v &E€tacn TV
QPOPOAOYIK®V OINADGE®V, TOV VITOPANONKAY. XNV TEPITTOGT TOV 1GYHOLY SLUPOPETIKOL POPOAOYIKOL
GUVTEAEOTEG €L TOV OAVELOUEVAOV KOL U1 OLOVEUOUEVOV KEPOMV, 1| TOGOTIKOTOINGT TNG TPEXOLGOS
@oporoyiag yivetal pe Paon tovg BeoTOUEVOVS CUVTEAEGTEG POPOL TNG KAOE KaTryopiag, avaloya Ue
T0 OGO TO®V KEPO®V oL dtavépeTal. Tovto €xel ®G cuvémeln TN dSlPOVIKT SlOPOPOTOINGCT TOV
TPOYLOTIKOD POPOAOYIKOD GUVTELEGTH, avaAoya pe TV akoAovBovuevn moltikr) g HelesiAE oto
0<pa TG S1VOUNG 1 UN TV KEPODV.

Ot avoparrdpevotl popot elcodnpotog vroroyiloviat, Baocetl TV BeoTIoUEVOV GUVTEAEGTOV POPOV TTOV
Ba 1oyvovy Katd TO YPOVO SLOKAVOVIGHOV TOVG, €Nl TNG O0popdc UETOED TNG AOYIOTIKNG Kol TNG
QOPOAOYIKNG PACENC TV EMUEPOVS TEPLOVOIOKMDY CTOLYEIDMV KoLl VIOYPEDCEWY, 610 Pabud mov ot
SpopEC avTéG GVVOETOVY ETEPOYPOVIGHOVGS, TOL Ba eEahepHovy oTo PEALOV.

Ot avafarropevec OPOLOYIKEG ATOITNOELG avayvopilovTol LOVo oty £KTacT 6Ty omoia ivar Thavo
otL Bo vapEovy PEALOVTIKA KEPAT, TOL B TPOGOIDMGOVY POPOLOYIKEG VTTOYPEMCELS WE TIG 0moieg Oa

Selida 22 amé 38



HELESI AE
Oikovouikég KaraoTdoeig
™G Xpnong mou éAnge Tnv 31 Aekeufpiou 2008

umopécovy v copyneiofodv ot avoPaAilopeveg @opoAroyikég omorthioelc. Ot avoPoAlopeveg

(POPOAOYIKEG OTOLTIOELS HEIDVOVTAL KOTA TNV £KTOCON OTNV o7moio dev givol TAEOV TPoPaveg OTL M
GYETIKN UEALOVTIKT] POPOAOYIKT eAdPpLVON Ba eEacpoioTel.

3 Ecodo rwlnoewv

2008 2007
€000 €000
IToAncelc Ttpoidviov 28.12¢ 25.94¢
IToAncelc euwopevudtOV 21.607 14.81¢
'Ecodo mapoyng vanpeciov 10.93: 6.19¢
60.66 ¢ 46.96°
4  Alla éooda
2008 2007
€000 €000
Xpedoelc LeETAPOPIKOV £EGd DV 163
Evoikia epyareiov kot eEomAio nov 34 -
Kpoatikéc emyopnynoeig 388 334
A)Xla £c0d0 365 157
787 654

5  Epyalouevor kou koorog picBodooiog

31 AekepPpiov 31 AskepfBpiov

2008 2007

Atopa Atopa

AplBpdg anacyorodpUeEVOV 248 208
2008 2007

€00C €00C

MicBoi kot nuepouicOio (4.007) (3.243]
Ko6o10G KOV vIKnG ac@diiong (1.168) (945)
Aomd €£080 TPOCO®TIKOD (71) (59)
ApoiBéc ne cvpupeToytkov g TitAovg 3
Amolnuidoelg a@uanpéTnong Tpoom TIKov (26) (20)
[dwnapaymyn mayiov 252 235
(5.020) (4.029;

Koéotog ava epyaldpevo (o Evpd) 20.242 19.37¢C
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6 Avalvon twv omooféoewv

2008 2007
€000 €000
Ktipio ka1 kT1plakég eykatactdoetg (218) (215)
Mnyoavipoata kot Aotndg eEonAtlopndg (1.295) (967)
Metagopikd péca (370) (335)
Emintha kat Aowwdg eEonAiopdg (80) (54)
Aoylopikd mpoyphppota (32) (12)
[domapoyo vy nayio v 20 72
(1.975 (1511
7 AAha Aerrovpyixa éCooo
Avdopa £€0da 2008 2007
€000 €000
"E€oda petapopmv (2.189) (2.145)
HAextpikn evépyela (1.0112) (935)
Tniemucowvovieg (155) (159)
Evoixia (157) (207)
"E€oda mpofoing kot Stopnong (282) a73)
"E&oda Ta&dinv (371) (327)
Emokevéc-cuvinpnoeig (520) (252)
AcpdMotpa 174) (153)
Aldpopot popot (293) (179)
Apoféc tpitov (4.639) (1.933)
IIpoPAreyn yia emoQAAEIC OTOITHOELS (100)
Aowrd (1.282) (723)
[domapaywyn mayiov 53 55
Yvvolro (11.120) (7.031)
8 Xpnuarooikovouixo koorog
200¢ 2007
€00( €00(
Toxot doveimv (3.405) (1.963)
ToKot ¥pNUATOdOTIKAOVY HcHhoemv 2) (12)
KeporalomomBév toKot Taryimv 546 153
Kd670¢ £yyunTikK®V £MIGTOADY KO TAPOUOIOV £PYOLEi®mV (320) (259
(3.181) (2.081)
Tokot écoda 105 49
(3.076 (2.032
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9  dipoc eroodnuatog

200¢ 2007
€00( €00C
Képom mpo edpav, mg 0 Aoyoploo o amoTeAECUATMV 7.39¢ 6.54.
Do po1 1600 LTS, BAGEL TOV OVOLACTIKOD
OGLUVIEAEOTH) (1.848 (1.635
Enintoon omd tv ooy} ToOv POPOAOYLKOD GUVTELECTN 46¢€ -
Do poroyucég eEAappOVeEeLg ToL oyeTilovTon U KEPON TV
omoiwv 1 Popoldynon petotifetaol v adploToV 591 970
DOpot ETL LI QOPOAOYIKA EKTIECTEWDV SUTOVDY (291 (59
Enintwon ¢opoloyikng avompocop Loyng moyioy 427 -
2HvOA0 (PO POAOYIKNG ETLPRGPVVETG 657 724
Tpéyovoo poporoyikn exiBdpovvon (295, (168
Etepoypoviouévn goporoyikn emPapuvon (362 (556
ZHvOro (POPOLOYLKTG EMBAPLVOTC (657, (724)

To yeyovdg 0TI, 0€ OPICUEVEC TEPITTMGELS, £€6000 Kot €E0d0 avayvopilovtal AOYloTIKE og YpoOvo
S0POPETIKO amd TO YPOVO MOV Ta 6000 AVTE QOopoAoyoHVTAL 1| Ta E000 EKTIMTOVTOL, Y10 GKOTOVG
TPOGOIOPIOHOD TOV POPOAOYNTEOL EIGOSNUATOC, SNUOVPYEL TNV AVAYKT TNG AOYIGTIKNG OVOyVAOPLIoNS
avABOAAOUEVOV POPOAOYIKDV VITOYPEDCEWDY 1) OTOLTI|CEDV.

H @opoiroyio opiopévev popedv elcodnpatoc puropet va avafindel er’ aopioto, vd v Tpoimddeon
OTL TO GYETIKO E1COOM L0 LETAPEPETOL OE KOUPOPOAIYNTO ATTODELOTUCO» KoL 1] SLOVOUT TOL ovaAAAETAL,
KATA aVAAOYO TPOTO

O1 poporoyikég dnhmoelg tng HelesiAE éxovv eheyybdei, uéypt kou  ypnon 2006. O1 poporoyikég
dniooelg tov yproewv 2007-20080ev €yovv, axdun, eieyybel amd Tig poporoykég apyés. Katd
OUVETELD, LTTAPYEL TO €VOEXOUEVO EMPOANC TPdsOetv POpwV, KATA TO OTAOI0 TOVL EAEYYOVL T®V
EKKPELDY POPOLOYIKOV ONAMCEMY. X GYEOMN UE TNV EVOEYOLEVN ALT VTTOXPEMST £xel dnovpynOel
oyetikn TpoPAreyn, mov PoacicOnke oTIC EKTUNOELS TNG S1OIKNONG G TPOG TO TOGO TV TPOGHET®V
QOPMV OV EVOEYETAL VO KATAGTEL TANPMTEO.

10 Xvuueroyéc oc Qoyarpiréc

O1 ovppuetoyéc o Buyatpikég e Helesi AEavaibovton o¢ e€ng:

Erwvouio Eopa Tooootd ovuustoyng
Helesi UK Limited Mmnpdvtpopvt, AyyAila 100 %
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Helesi ltalia srl Moévreva, Itorio 100 %

11 Xvuueroyn oe kowvompalio.

Eniong oto 20071 erarpeia anéktnoe 10 70% kowonpadiog €1g tnv Kompo pe okomd v KoTooKew™|
Kot Agttovpyia 600 otabumv petaeoptwong otnv NA Korpo. Ztig apyés tov 20081 etarpeia ayopoce
10 vorowmo 30% évavtt € 700 yhiddeg. To dvo drokekpyéva oTAd10 TOV EPYOV KOTOOKELT] KoL
Aertovpyia Exovv avayvopiobet pe Tig e0loyeg aieg Toug . To oTdd0 TG Kataokevng ival oe eEEMEN
Kot extipdror 0tL éxel ohokAnpwbei otic 31 AskeuPpiov 10 75% . Ta €c0do kot to, KOGTN TOL
oyetifovtat [Le TO OTAG0 TNE KOTAGKELNG £XOVV avayvoploBel 6TIG TaPOoVGES OIKOVOLUKES KATOGTAGELS
KOTA TO TOGOGTO TOV AVAPEPETOL OVATEP®.

12 Evoouora wayia mepiovoiaxd otoLyeio;

Krpw & Myoviporo & "Emmo ko Irpo oo
Iiyredo. - KOpuKés — povoloyuds  MeTogopudd Jourdg exrEdeon |
OlKGTedo.  eyKUTUCTHOES  EYKOTOOTIOEIS péon  amhonds  gyKordoTUo 2vaho
€00( €00( €00( €00( €00( €00( €00(

Alia kooTOUG 1) CroTipmeng
Koramy 31decsufipion 2006 2.648 6.559 15.197 2.551 25 4.636 31.816
Tpocbnikeg 2007 43 74 6.084 177 181 6.461  13.020
Exnomoeig 2007 (52) - (6 (151 - - (209)
Metopopé - - 15 - - (15) -
Koz oy 31ecgufipion 2007 2.639 6.633 21.290 2.577 406 11.082 44.627
Evocyora wepiovoiand, oo yeio:
Kavompodog 138 138
Tpocbnreg 2008 - 466 2.889 232 144 13.381 17.112
Exnomoeig 2008 (73) - (123 - - (296)
Metogpopé (89 87 2 -
Koramy 31decgufipion 2008 2.566 7.099 23.9%67 3.034 552 24.463 61.681
YVO0MPEVPEVES OMOGPEGELS
Koz oy 31ecgufipion 2006 - (629) (2.293 (710 97) - (3.729)
AmoofPéoerc 2007 - (215) (967) (339 (%4) - (1.571)
Amooféoerg exmonioecv 2007 - - - 48 = - 48
Kora oy 31ecgufipion 2007 - (844) (3.260) (997) (151) - (5.252)
Amoofectevia repiovoiad,
aroLeio. Kowompodios (25 @ (26)
AmoofPéoeic 2008 - (218) (1.295) (370 (80) = (1.963)
Amoofiéoeig exmomoemv 2008 - - 25 - - 25
Koramy 31decgufipion 2008 - (L062) (4.530) (1.392) (232) - (7.216)
Avorréofeot oio
Koz my 31 eacgufipion 200€ 2.56¢ 6.03: 19.43 1.64 32C 24.46: 54.46"
Koramy 31decsufipion 2007 2.639 5.789 18.030 1.580 255 11.082 39.375

Ta mhyw vrd extéheon M eykatdotoon mepllapupdvovv Kol TG TpokatofoArés mov €yovv dobel og
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wpounBevtéc maywv otoyyeiov. To mhylo ved extédeon N gykoatdotaon, katd v 31 Askepppiov 2008,
avVOADOVTOL, KOTE ONUOVTIKO £pyo, o¢ EENG:

Avapevopevn
Mepikag nuepopnvia
katackevao pévo IIpokataforég Emvygopnynoceic Xvvoiro 0LOKANPp®ONG
€000 €00C €000 €000
Eykatactdogig Mapkdmoviov 3.383 1350 4.733 2009
Enéktaon epyoctaciov otmv
Kopotnvn 33.522 2.629 (16.421) 19.730 2009
36.905 3.979 (16.421) 24.463

To K060T0¢ KINOEWS TOV TAYIWV TEPLOVGLOKDOV oTowyElmV amewoviletal HeldPEVO KaTd TO OGO TV
emuopnyNoewv mov £xel ANeOel Yo v ayopd Tovg. To GUVOAKO KOGTOG KTNOEMG TV TAYIMV QLTOV Kot
Ol OYETIKEG EMYOPNYNOELS TOV £YOLV YPNOOTOMOEL Yoo TN HEPIKN YPNUATOOOTNON TNG OYOPAs TOUG,
amewoviCovtal 6Tov akdAovO0 Tivaka:

PANY\ VRINI] AnoeOseiceg Azngikovni{épevo
KO0GTOGg KPOTIKEG KO6G6TOG
KTNOEM G ETLY0 PN Y1) OELG KT 6E®G
€00C €00C €000

200¢
I'neda - Owdneda 2.565 - 2.565
Ktipo - KTIplOKEC EYKOTAOTACELG 9.897 (2.799 7.098
Mnyovipato kot uny.ovoio yikdc eEomhio ndg 39.130 (15.163 23.967
Metopopikd péoa 4.032 (997) 3.035
Eminho kot Ao1mdg e€0mAMopoc 786 (234) 552
ITayio vd K ATOOKELT 40.885 (16.421 24.464
97.295 (35.614 61.681

2007
I'neda - Owdmeda 2.639 - 2.639
Ktipto - K Tiplakéc eyKa10.0TAGELG 9.407 (2.774, 6.633
Mnyovipoto Kot punyovoAio yikog eEomAlo nog 36.463 (15.173 21.290
MetaQopika péca 3.574 (997) 2.577
Eminha kot Aoiwdc e£onhiopnog 527 (121) 406
[Méyio VIO KATOLOKEV 12.897 (1.815 11.082
65.507 (20.880° 44.627

2oppova pe TG oxetikég dwatdEelg tov Aebvav Tlpotdnwv Xpnuotootkovopikng Avaeopds, ot
YPNUATOOOTIKEG LGBDGELS TaPOLGLALOVTOL GTIC OIKOVOLUKEG KOTAGTAGELS (G LOPPT| dOVEITHOD KOl TOL
OYETIKA UICOOUEVE TTEPIOVGIOKE GTOLYEID CLUUTEPIAUUPAVOVTAL OTO TTAYLO TEPIOVCIOKE GTOLYED Kot
amocPévovtal aviloya.

Tnv 31 Askepppiov 2008k 2007 ,vanpyov vIobKeg KoL GALO BApT €Nl TOV TEPLOVGLOKDOV GTOLXEIMV
¢ HelesiAE, og popen ac@aielog Tav ¥pnUatodoTikdv SievkoAbveemy Tov £xovv tedel ot didbeon
¢ HelesiAE ko yia tig €yyvfioeig mov 860nkav viép g HelesiAE, to omoio avépyovtal, GUVOALKA,
og € 23 exatoupdpla kot € 20 exatoppdpia, ovtiotoryo. Katd ) didpkelo tov 2008, opropévec
vobnkeg kot Papmn, cvvolkod mocod € 4 ekatoppvpiov, ovalpédnkav, evod TpootédnKav véeg
vrobnkeg Dyovug € 7 ekatoppvpiov.
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13 Aoauora wepiovoiaxa ororyeio,

Ta oaocopata meplovolaxd otoyeio g Helesi AF avtimpocomedovy AoyiGHKE TpoypaupuaTo
Aoyotikng a&iog 179 yih. € ko k6oTOC avamTvéng mpoidvtav 491 yid € katd v 31 Aekeufpiov
2008Ta Aoywouikd mpoypauuato anocPévoviar pe ovvieieoty 20% emoing evd 1 andoPeon tov
KOGTOVG AvATTVENG TPOTOVTOV Bl apyicEL e TV OAOKAT|PMOT] TOVG

14 Arlec poxpompobeouss omoutioels
Otr dAheg HOKpOTPODECUES OMOITNOEIS OQOPOVY KUPIMG €Yyunoelg mov dofnkov oe oyéon ue

AEITOVPYIKES LOODOGELS.

15 Armobéuaza

31 Aexkepfpiov 31 AexeufBpiov

2008 2007

€000 €000

Oynuata 9.30€ 2.704
Mp®dtec Ohec kKot Aotmwd vk 5.062 4.071
IIpotidvra 1.84¢ 2.243
IIpoBArévelc akivntov anobeubdtov -50 -50
16.16% 8.96 ¢

To kdo10¢ TOV TOANOEVTOV amobepdtmv mov Pdpuve ta amotedéopata g xproewng 2008 aviibe ce €
32.864y1Mddeg (2007: 26.473).

16 Aroutijoeig

31 AckeuBpiov 31 Askeufpiov

2008 2007

€000 €000

Amatrtnoeic 38.202Z 29.00¢
[MpoPAreyn yia emiop arloVg eonpbdemg

ATALTH GELG (955) (855)

37.24¢ 28.154

[MpoxkataPoréc oe mpounbevtég 331 414
Anautnoelg and 1o EAANVIKO Anpoctlo

(cvpumeprrapufavouévo v kot TV

KPOTIK®OV EMLYOPNYHCEDV) 17.720 1.767

Agopevpévor hoyoplacpoi katobécemv 309 359

Aowméc amattnoelg 6.727 47

62.33E 30.741

SeAida 28 amo 38



HELESI AE
Oikovouikég KaraoTdoeig
™G Xpnong mou éAnge Tnv 31 Aekeufpiou 2008

H evnlkioon tov umopikdv anoitnoemv £yel og e&ng:

31 AekepPpiov 31 AekepPpiov
200¢ 2007

Iepiodog € 000 €000
"Emg 6 ufveg 22.108 21.063
Amd 6 péypt 9 punveg 5.539 2.935
Amd 9 péypt 12 prveg 2.078 2.385
Méave and 12 pufveg 8.478 2.626

38.203 29.009
TIpdoPreym yio emoarods
E10TMPAEEMG OTAUTNOELS (955) (855)

37.248 28.154

H mpoPreyn yuo emopodeic amartnoeig avéndnke otn ypnon katd € 100yiidoes.

Ot xaBvotepnpéveg amaitioelg yio Tig onoieg dev €xel dievepynBel amoueimon kot v 31-12-2008
avépyovtar g € 10.5ek. kot kabvotepovv 3 ufveg mepinov katd pHéco 6po amd v ANEN ¢ TioTOOoNG.
IMa tic amaitnoeic ovtég dev €yive amopeimon 010t givon PePaiog elompdemc.

17 Toueiaxa or0béaiua kai 16000 voua.

Ta tapeiaxd dobéoiua kot 16odvuvopa anotelodvial amd ta petpntd mov katéyel n HelesiAE kabmg
Kot amd Tpamelikég KoTafésels.

18 Adveia

Ta daveia g HelesiAE éxovv yopnynbel amd EAAnvikéc tpanelec kou givon ekneppacuéva o Evpo.
Ta mocd, mov elvoal omomANP®TEN €VIOG €VOC £TOVG OmO TNV MUEPOUNVI TOVL 1GOAOYIGUOV,
omewcoviovtar ®g Ppayvnpdbecuec VTOYPEMOEL;, EVO TO TOGA, TOL Elval OMOTANPWOTEN GCE
UETOYEVESTEPO OTAd10, ameikoviovtal g pokponpdbeoueg vroypewoels. Ta ddvelo g Helesi AE
avaAvovtol o¢ eENG:
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Bpayvnp60sopa daveia

Tpamelikd ddvela

BpoayvrpdBecspo pépog pakpompoddecumv
VIOYPEDCEMV

Yoypedoelg xp1UaTod0TIKOV Hobbhoewny
AQVELNKEC VTTOYPEDCELS TPOG GLVOEIEUEVD, LEPT

Moxkpontp60sopo ddavera
Opoioyiaxd davelo
Tpanelikd davela

31 Agkepfpiov 31 Askepfpiov
200¢ 2007
€00( €00(

(36.207) (23.473)
(1.969) (1.829)
(96)
(100)
(38.176 (25.498
(22.759) (8.778)
(2.602)
(22.759) (11.380)

Avaioyo [ TNV NUEPOUNVIQ ATOTANPOUNG, TO, LoKpoTpOOesa dAVELD AvaADOVTOL OG EENG:

M oakponpdbBecpa ddvewn TAN PO TEQ CE:
1éwg 2 ypovia

2 £mc 5 ypovia

IMavo and 5 ypovin

31 AskepBpiov 31 Aexkepfpiov

2008 2007

€000 €000
(4.119) (8.778
(7.301) (2.602°
(11.339' -
(22.759 (11.380

Ta amoteAecpotikd emtokia Stapoppadnkav o 6,3yia ™ ypnon 2008 kot o 5,8y tn yprion 2007

O1 eKTIUDPEVEC TANPOUEG KEPAAOTIOL KoL TOK®V Yo T TPoovapepBEvTa davela Exovy ¢ eENG:

MoakponpoBeopa ddvewn Kol TOKOL TAN PO TéQ !
1 éwg 2 ypovia

2 ém¢ 5 ypdvia

IIdve and 5 ypovia

31 AckepBpiov 31 AeckeuPBpiov

2008 2007
€000 €000
5.361 9.46C
10.104 2.914
12.16¢€ -
27.631 12.374

Zmv ypnon 2008 éyive emovodlampayUdtenon TV Hokpompobicumy doveiov mov EAnyav
evtoc g ypnoewg 2009 .Zvuvémeio avutod ival n petopopd mocov 12 sxatoppvpiov omd

Bpoyvrpdbecua oe pakpompdecua.

H mapovoo a&la tov vroypedoewmv omd ypNUOTodoTIKEG UIGODCE KOl Ol avTioToly ol
TANPOTEOL TOKOL, TOL TPOKLTTOVV Od TIC 1oYvoveeg cvpuPdoelg, katd v 31 Agkepuppiov

2008ka1 2007iyav wg e&ng:
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31 Askegpppiov 31 Aekepfpiov
2008 2007
€000 €000

Iinpwtéa oe:
Oyt mépav tov 1 €tovg - (100)
1léwg 5 ypdvia = -

- (100)
Mellovtikoi TAnNp®TéOL TOKO1 - 4
[Mapovoa aéioc vroxped®oem®V and
APMUATOSOTIKEC HIGO D GELG - (96)

19 Xpnuarooixovouxa epyoleio
YOVOALOYROTIKOS KiVOUVog

O1 nowinoeig mov mpayporomotei n HelesiAE givou ekneppacuévec oe Evpd. To k6o10g TV TPOT®V
VAMV KOl 01 Agrtovpyikég damaveg g HelesiAE sivan emiong, exneppacuéveg oe Evpd. Opoing, ta
daveln mov £xovv ocvvapbel and v Helesi AE givar ekneppoopéva oe Evpod. Katd cvvénewn 0
GUVOAAQYLLOTIKOG KivOLVOG gival 10104TEPO TEPIOPIOUEVOG.

MoeT0d0TIKGG KivOUVOg

H HelesiAE éye1 kabopiopévn moltikn ni tov 0£uatog e dloyeipiong tov meTtodoTikod Kivovvov, 1
omoio. akolovBeiton pe ocvvémelwa. H €kbBeon oe MoT0d0TIKODE KIvOOVOLE TapoakoAovOeitar kot
a&loloyeitar o€ toktd daotiuata, eEacearilovtag Ot 1 mopeyOuevn o€ kdbe TeEAdTN TioTOON dEV
vrepPaivel to opioévta og KGO epintwon motwtikd opo. Katd tnv 31 Askepppiov 2008kan 2007,
amortoelg, mov ovipyovio oe €0,60 exotoupdpion ko €0,30 exorouudpila, oviiotoro, MTav
eEQCPAAGUEVEG LE EYYVNTIKEG EMGTOAES, KPOTIKEG EYYUNGELG KO EYYVNOELG AVTITPOCSOTMV.

H péyiot éxbeon g Helesi AE e motodotikong kivddvovg, eav vrotebei 011 OAot ov meAdteg
adLVOTOVV VO AVTOTOKPIOODY OTIC VTOYPEDGCELS TOVGS, EIVOL TO GUVOAIKO TOGO T®MV OMOLTHGE®V, OTWMG
amekovileTal 6ToV 1IG0A0YIGUO,

Kivouvvog d1okdpaveng Tov emrokimv
O1 Ttep1ocdTEPEC TOKOPOPES AMULTAGELS Kol LIoXpemoelg e HelesiAE cuvdéovtal pe kopavopeva

EMTOKIN, TOV TPOCAPUOLOVTAL OVAAOYQ LE TIG SLOKLUAVOEIS TOV EMITOKIOV NG ypnuotayopds. H
HelesiAE dev ypnG1UOTOLEL YT LOTOOTKOVOLKE, TopaymYd.

Kivovuvog pevetétnTog
O «ivduvog peVeTOTNTAG TPOKLITEL OO TNV OLOPOPOTOINCN OTIG ANEES TOV ONOUTACE®V HE TIG
vroypemoelg. O kivduvog pevotdtTag eivarl avénuévog AOY® TV VYNAOV SOVEINKDV VTOYPEDCEDY
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g etaipiog kol Tov kabuotepnoemy oTIC EI0TPALElS TV amautnoemy. [a TV avTiueTdnion tov
Kvduvou 1 gToupia £yl otn ddbeon g axpnoponointa tepllopla daveiov vyovg €10ex. katd TV
31.12.2008.

Kivovvog ypnpatopo®dv
Ola ta ddvern g etonpiog PEPOLY PETAPANTO EMITOKIO KOl GUVETMG 1) eToupia ektifeton o Kivovvo

YPNUATOPOMV amd TNV petafoAr Tmv enttokiov. Mia petaforr (avénomn / ueiwon) Tov enttokiov katd
100 povadeg Baong katd v 31.12.2008con 31.12.200Ma giye w¢ enintwon v petaforn peioon/
avénon Tov anoteAEGHOTOC LETE 0md pOpovs Katd € 457k kot € 276y1h. avticTorya.

20 Yrmoypewoeig mpog tpitovg

31 AegkegpnPpiov 31 AexepPpiov

2008 2007
€000 €000
Yrnoypedoelc tpoc mpoundevtéc (28.495° (16.150'
Yroxpe®moelg 6€ AGPOALGTIKOVG
0pPYAVIGHLOVG (337) (232)
D opor wAnpotéot (TANV pOpov
€160 patToC) (460) (194)
O@ehdpevor pioBoi (313) (91)
Ymoypedoelg 6€ cuyyeveic etatpieg (1.300)
Aoméc VTOoYpEDTELG (4.788) (3.597)
(35.693; (20.264;
AVALVO OGN VTOYPEDGEMV !
M oakponpdOeopo pépog (1.300)
Bpoayvnpdbeopuo népog (34.393° (20.264°
Yovvolro (35.693: (20.264:

Ot Bpoyvmpofecuec VIOYPEDOELS AYouV KOTA HEGO Opo €vtdg 3 Unvov amd TV nuUepoUnvia Tov
OLKOVOULK®V KOTOGTAGEDV.

To pokpompdOeopo PEPOG TOL AVUPEPETOL TOPUTAVED OVIUTPOCHOTEVLEL UEPOG TNG VIOYPEWDONG TNG
etapiag mpoc oty TECMEC AE (npanv Ilepiparroviiky ATEBE). H vroypémwon mpoékvye cov
OTOTELEC O OTTO TNV ATOKTNGT TOV KAAGOL OYNUAT®V.

21 Anmolnuiwon apvrnpétnons TpocmTKon
H vroypiéwon g Helesi AE mpog tovg gpyalduevovg mov amacyorobvtal otnv EAAGSa, yia

UEAAOVTIKY KOTABOAY Tapoydv avdioya Le TO ypOVO TpoLINpesiac Tov Kabevdg, TOGOTIKOTOlEITUL
Kot amewovifetar pe Pdon to avapevopevo vo koataPindel dedovAcvpévo dikaimpo tov kdbe
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gpyalOUEVOL, KATO TNV MUEPOUNVIE. TOL 1GOAOYIGUOV, TPoe&oPAnuévo otnv mapovco aéio Tov,
aviloyo pe tov mpoPAremdpevo ypovo kataPfoAng tov. To y¥pNOIUOTOLOVUEVO ETNOLO EMTOKIO
npoeLdpAnong sivar ico pe v amdooom TV pakporpddecuwv opoAdywv Tov EAAnvikoy Anpociov
Kot avépyeton og 5,82%¢etmoimc.

H «ivnon tov Aoyoplacpov, ota étn 2007ko 2008,1qtav 1 akdAovdn:

€000
MpoPreyn xatd v 31 AexeuPpiov 200€ (24)
Aomévn mov emiPdpove T xpnHon (20)
KoatafAn6évta noocd 14
MpoPreyn xatd v 31 AexeuBpiov 2007 (30)
Aamdvn mov emBdapove T gpnHon (26)
KoatapfAnbévta mocd 19
IIp6Preyn katd v 31 AekepPfpiov 2008 (37)

22 Kpatixég emiyopnynoeis

Ol KpOTIKEG  EMYOPNYNOES OPOPOVV  EMEVOVCEL; OE WAy TEPLOVCIOKE oTolein, TOv
apayuatomolifnkay otny nepiodo 2000émg 2008, karn emtyopnyndnkoyv pe tocootd omd 42%Emg 60%.
H anewcovildpevn a&io kToemg TV Toyimv TEPLOVCIOK®Y GTOLXEIMV EXEl LELWBEL LE TIC EMLYOPNYNOELS
oV ANEONKAY yloL TN UEPIKN YPNUOTODOTNOT] TOV KOGTOVG KTHOEMG TV TAyiov. AVAAOYQ UE TIG
dlatdEelg Tov vopov, ota TAaiclo Tov 0moiov ANEONKE 1 ETLYOPTYNOT, 10YVOVY OPIGUEVOL TEPLOPIGLLOL
¢ mpo¢ TN petafifoon v emyopnyndéviov mayiov Kol ®¢ TPog TN OpoPOTOoiNeN TNG VOIKNG
VIOGTAGNC TOV EMYOPNYOVUEVOL EMEVOLTIKOD (opéa. Kotd Tovg dievepynbévieg amd Tic appodieg
apyéc, KOTA Kopovg, eAEyyovg, Oev evtomicOnke mePIMTOOT W CLUUOPPOONG UE OLTOVG TOVLG
TEPLOPICUOVC.

Ta mocd TV KpaTK®V entyoprynoewy tov Aednkav ota étn 2007 ko 2008,y ) ¥pnpatodoTnon
™G ayopdg TAylmV TEPLOVGLOKMY GTOXEIMV, TapOTIOEVTOL OTN ONUEIMOTN TOV AVAPEPETAL GTO TAY10L
meplovolakd otoyein. H peiowon tov amooPécewv, mov, dwweopetikd, Bo ciyav Poapdver ta
amoteAéopata ™ Helesi4AE, mocotikomoteitol otov akdrovbo mwivaka:

€00C

Meiowon g aéiog TOV TAYIOV TEPLOVGLUKDOV GTO L El®V
v 31 AegxeupBpiov 200€ (14.006)
EloaocopaAicBeioceg véec emyopnynoeig to 2007 (4.626°
Meiwon tov anocBécewv otn yxpnion 2007 879

Meiowon g aéiog TOV TAYIOV TEPLOVGLLKDOV GTO L EI®V
v 31 AekepuBpiov 2007 (17.753)
ElaocoaAiicbeioeg véeg emyopnynoeirg to 200€E (14.784°
Meiwon tov anocfBécewv otn xpnon 200¢€ 1.045

Meiowon g aéiog TOV TAYIOV TEPLOVGLLKDOV GTO L EI®V
v 31 Aegxeufpiov 2008 (31.492)

23 Metoyiko kepdAaio kot OLapopd EKOOOHE UETOY WDV DTEP TO GPTIO

Tnv 31 Askeufpiov 2007,01 pétoyor tng Helesi AE og yeviki cuvélevon, amo@dcioay v avénomn tov
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petoykov keeoiaiov g Etaipeiag pe v éxdoon 62.298vémv petoydv ovopaotikng atlag €29,45
avd petoyn kot tiun d1dbeong avd petoyr €88,35. And 10 mocd Twv €5.504 A4y Tov giompdyOnke
amd v owbeon tev petoxdv avt@v mocd €1.835 yuddmv avénce 1o UETOYIKO KEPAANIO NG
Etaupeiog ko 10 vroromo mocd tov €3.6691lddwv Kataympndnke oto Aoyaplacud «Atapopd amnd
£KOOGT LETOYMV VEP TO APTION.

Tnv 31 Aekepfpiov 2007,01 pétoyor tng Helesi AE o€ yeviki cuvérevon, amo@dcioay v avénomn tov
petoykov kepaiaiov g Etoipeiog pe v keporatomoinon amobepatikov vyovg 723 yihddwov. H
ovénon Tov PETOYIKOV KepaAaiov emnABE Gyt e TV €KS00T VEOV UETOYDOV OAAG pe TV adénon g
ovopaoTIKNG a&lag OA@V TV veloTapévav petoymv g Etaipeiag kotd €1,96ava petoyn, oniadn arnd
€29,45ava petoyn og €31,41ava petoyn.

Tnv 25 TovAiov 2008 o1 pétoyor tng Helesi AE og yeviki cuvélevon, amopdoicay v adEnen tov
petoykov keporaiov e Etapeiog vyovg 711yimadmv. H advénon tov petoyikov kepoiaiov ennibe
ue v ékdoon véwv 22.650véwmv petoymv ovopaotikng atiag kabe uetoync € 31,41n «kébe pio. H
TN 01d0eong kdbe piog Tov ev Aoym uetoywv opiletar g € 88,35.A1d 10 1066 twv € 2.0011Addmv
moc0 € 711lyddeg  avénoe to peToyikd kepaiato kal mocd € 1.290yAddeg katoywpnonke cto
AoYOpLOoUO «Ala@opd omd k00T LETOXMDY VTEP TO APTIO»

Eniong v 19 ZentepPpiov 200801 pétoyor tng Helesi AE og yevikn cuvéhevon, anoedoicayv tnv
avénon Tov petoywov kepaiaiov tng Etaipeiag vyovg 785 ymddmv. H avénon tov petoyikod
Kepaiaiov emnABe pe v €kdoon 25.000vémv petoymv ovopaotikng aéilag kabe petoyng € 31,41.H
TN 01d0eong kdbe piog Tov ev Aoym uetoywv opiletar og € 88,35.A1d 10 1066 TV € 2.20%1A48mv
1060 € 785yMddec  avénoe 10 petoykd kePdAaio kot mocd € 1.424.y1Addec kotoywpnnke oto
AOYOpLOoUO «Alapopd omd EKS00T| LETOYDV VIEP TO UPTIO».

Kotonv tov aveotépo 1o petoyikd Keediowo tng etoupeiog ovépyetor o 13.081.542 560pm
Swupovpevo og 416.47 7xowvég petoyés, ovopaotikig aéiog 31,41evp.

Emonpaivetor 6tt ov petafipaon tov petoyov g Etoipeiog telel vmd mepropiopovg, AOym TV
EMEVOLTIKMDV EMLYOPNYNOEMV TIG OTOIES EXEL AAPEL.

24 Amobsuotird

Soppova pe Tg OSwartdéelc g EAAnvikng etoupwkig vopoBeciog, m o dnuovpyio  "TokTikov
omofepatikov”, He TV HETAPOPd 0T amofepoTikd avtd Tocol icov pe o 5% v petd amd EoOpovg
£TNOLOV KEPADV, £Vl VTOYPEWTIKN UEYPL Vo POAGEL TO VYo Tov anobepatikod o 1/3 Tov peToykod
kepaiaiov g Etopeiog. To «taktikd amobepatikd» dravépetal povo katd t didlvon g Etapeiag,
umopel, OGS, va cupynerodel pe cusompevpéveg Cnuiée.

Ta kepoiotovyucd amobepoticd onpovpyndnKay o Gy€on LE TNV EXLYOPNYNOT TAYING ELEVOLOTC, TOL
Moednke oo v Helesi AEto 2002. Y16 tovg 0povg Kot Tig Statdéelc mov opiotnray yio tnv £ykpion
™me ev AMym emryoprynong, n Helesi AEdeopevtnke va petogépel og «omobepotikd» mocod €118
YMadwv, T0 omoio dev duvatar vo, droveundei yio mepiodo 10 etmv, mov Afyel to 2012, Ttnv ida
katnyopia éyel tavounbel kat 1 cuvelspopd g Helesi PLCywa v g€ayopd tov KAddov Oynudzwv
wm¢ lepifailovurn AE.

H vrepaéio avampooappoyng dnuovpyndnke to 2002, katd v avampocapuoyn e a&iog tov
owonédwv mov katelye M Etapeia. To amobepotikd avtd omekovileto peiwpévo kotd Ty
OvVOBAALOLEVT] POPOAOYIKT VITOYPEWDGCT TOV TPOEKLYE OO VTNV TI CLVOAANYT KOl KEQUAQOTOIONKE
gvtog tov 2007.

Ta apoporoynta omobeuatikd dnuovpyndnkav, oty mepiodo amd 2001 émg 2008, Bdcer Twv

dwtdEemv ™G QOopoAoyIKNG vopobeciag, ot omoieg emTpémovv TNV €W AdPLoTO AvAPOA NG
(POPOAOYIOG TOV TPOYUATOTOLOVUEVOV KEPODY, (OC HOPPN] EMEVOVTIKOD KIVITPOL, UE TNV TpodTodeon
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OTL Ta gv A0y kéEPOM Bo emavemevovBobv otnv Etapeia. O oyetikdg @opog mov petotieta,
kabiotaton TANPOTEOG av Ta WAyl TOANB0OV €vidc Setiog amd TV amdKTnon Tovg, N OMOTE TO
a@opoAdynta omobepotikd davepnbodv. H @oporoyikiy vmoypémon mov Oa TPokOWeEL KATA TN
dlovopn avTdv TV anobepatikdv, vroloyictnke, kotd tnv 31 AskepPpiov 2008,0e m0cd g TAEEWDC
tov € 4,3ekatoppvpiov, Kot Bo avayvoplotel og vroypémon otav Anebel andeacn va, daveunbovv
OVTA T ATOOELATIKA 1], AVOAOYIK(L, LEPOG AVTAOV.

25 Képon ava uetoyn koi mpoteivoUevo UEPIOUO.

Ta Pacwd képdN ovd petoyn vmoloyilovor pe tn dipeon Tov avaA0yYOHVTOC GTOVG UETOYOVS TNG
Hlesi AE képdovg pe tov otabcpévo Héco 0po TV GE KUKAOQOPID LETOYMV KOTA TN SIOPKED TG
ypnoews. Ta peiopévo k€pdn avd PeToyn, CUUTEPILOUPAVOUEV®Y TMV €V OVVAUEL PHETOYDV, TPOKD-
TTOLV QPOL GTOV GTAOUIGUEVO HEGO OPO TV GE KUKAOPOPIO LETOXDV TPocTeEdOoVV 01 AVOAOYOVGES LiE-
TOYEG, OV OVTIOTOLYOVV OTO JUVNTIKG OIKUIDOUATO TPOUIPESNG EML UETOYDV, TOV EVOEXOUEVA, £YOVV
napayopndei. Méypt onuepa, dev £xovv mapoympndei tétota dikoidpata eni Tov petoymv g Helesi

AE.
Baoika képon ava usrtoyn Meiwuéva KEpon ava HeToyn
31 AekepBpiov 31AexepPpiov 31 AegkepPpiov 31 Askepfpiov
2008 2007 2008 2007

KaBapd xépdn avaroyodvta

6T0VG HETOYO0VG (o€ yMadEg

Evpd) 6.737 5.817 6.737 5.817
Y100popévog HEcoG 6poc TOV

o€ kKo popia petoydv (o€

Y A1Gdeg TEP Gy 1) 383 307 383 307
Képdn avé uetoyn (oe Evpd) 17 19 17 19

To Aoumtikd Zoppoviio g Helesi AEamopdoios vo unv mpoteivel T dlovour HEPICUATOC, KOTA TV
EMEPYOLEVT YEVIKN CUVEAELOT] TOV HETOYMV.

26  Avafalloueves popoloyIkiS amoITHOEIS KOl DTOXPEDOTELS
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O avayvopiobeiceg avoParAOUEVEG POPOLOYIKEG OTULTHOELS KOl VITOYPEDCELG TPOEPYOVIOL OO TIC
akdAovbeg attieg:

31 Aekenppiov 31 AexeuBpiov

200¢ 2007
€00C €00C
dopolroywn emidpaon and ™ Swwpopomoinon
TOV AOYIGTIKOV KOl POPOALOYIKDOV GUVIEAECTAOV
andcPBeong (1.858) (1.728)
[MpoPrendpuevn @oporoylki vIToypE®ON ATd TNV
TOAN OGN AVOATPOGOP LOGUEVOV OLKOTTES® V (28) (28)
Araypaon e£66mv to omoia amo eépovv
@opoloyikéc eLa@pOVeElS 6E 5 ypodvia 138

IIpoPreyn yia emc@oreic aTaltoelg, TOL

EKTITTETAL POPOAOYIKE KATA TNV OPLOTIKNA

SLay poLPn TOV AT OLTACEMV 238 213
Meiwon g aéiog Tov antoBepdtov TpoKeLpPEVOL

Vo Ao AELQOEL T EMIOP OGN TNG PO POAOYIKN G

andoPeonc 48 54
Atdoopot etepoypoviopnoi peta & AoyLoTIKO vV
KEPODV KL POPOAOYNTEOV EIGOSNLOTOG (147) (34)
Dopog ewooonuarog, o owoiog Ba Papvver tig
HEA OVTIKES AOY10TIKES TEPLOIOVG (1.747) (1.385]

27 A16pBwon Loyiotikod yEIpiouo TPONYOVUEVWY YPHOEDV.

21 TpEYOVCa YPNOT OPICTIKOTOWONKE O HEPIGUOG OTIG €TOpeieg Tov Opilov ToL KOGTOVG Yol TNV
aOENON TOL UETOYIKOV KEQUANIOV TNG UNTPIKNG ETALPEING KATA TV €160y®YN TG oto Xpnuotiotipo AIM
Tov Aovdivov. H enintwon tov mopamdve peptopol elye o¢ GUVETELD TNV oOENGN TOV KOVOLAMOUL «wmép TO
aptio» koatd v 1 lavovapiov 2007xatd € 1.1021A140¢c.

28 Xvvallayés kar vwoOloimo, pe CVLVOEIEUEVO, LEPH

Ot cvvorhayéc g HelesiAE, otic yproeig 2008kor 2007,Kx01 01 0montnoels amd Kot 0l VIOYPEDCELS
TPOg ovvdedeuéva, ue tov Opio mpdowna, katd v 31 Askepppiov 2008 kot 2007, avardoviol wg
egng :
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Ayopég
HNoMoeig Tpog o6 AnoTIOES 06  YTOYPEDGELS TPOG
€000 €000 €000 €000
2008
HELESI PLC 1.172 3.738
HELESI UK 4.322 907 7.28€
HELESI ITALIA 3.815 302 5.158
TECMEC 2.952 3.25¢ 5.934
Helesi Trans Ltd 398 721 36
AZ Perivallontiki Ltd 440 878
2007
HELESI PLC - 1.334 - 1.358
HELESI UK 5.181 616 6.807 80
HELESI ITALIA 3.647 1 1.683 =
TECMEC 8.989 1.344 2.201 7
Helesi Trans Ltd 790 257 741 -
AZ Perivallontiki Ltd 350 - 467 -

Kotd to 2008 kot 2007, dev koTafAndnkav apolBéc mpog to LEAN tov Alokntikod ZvpupovAiiov g
Helesi AE

29 Auoifés eléyyov

O1 apoiféc eléyyov tng HelesiAE, yuo  yprion mov éAnée v 31 Aekepppiov 2008,0virbav ce €15
YIALAOEC.

30 Adeoucdoeic ko evoeyoUeVES VTOYPEDTEIS

To onuovtikd emevévTikd €pyo, mov Mrav vad e&éMén katd v 31 AskepPpiov 2008, ftav n
avapddon/enéktoon TV £YKATAGTACE®V Tapay®yng otnv Kopotnv.

Zuvohua ‘Hon  Asopsioag
K8poAomovyua) Eyxp10siosg KoBopt]  domovn0év (1%
Emevouniko "Epyo oumivn  emyopnyoes emévovon mood  31.12.2008 Emyopnyiioeis
€00( €00 €00( €00 €00( €00(
AvafdBuion moporyepady
EYKITOTTOCEV 38.183 (22.302) 15.881 34.872 3.311 22.278

H Helesi4E éxel ovpfatikég deopedoets, amd Ae1tovpyikés ebmoelg yio m picbmon ydpov ypaeeiny
Ko amodnkdv g eENG:

Evtoc 1l  Evtog2
&tovg £mg 5étn

€00C €00C
I' poocio 29 0
Eykaraoctdoeig 27 3
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H HelesiAE dev £xel mapdoyel onoladnmote gyydnon vaép tpitov.

31 Merayevéorepo Tov 160A0Y1010D YeyovoTQL

Agv vhpyEL LETAYEVESTEPO. TOV 1GOAOYIGUOV YeyovoTa, Tov xpnlovv pveiag, Tépav aVTOV TOL NON

pvnuovevdnkay.

Atywo, 31Maptiov 2009

O IIpbdedpog & H Avtimpoedpog O Atevbuvtig H IIpoictouévn
AtgvBivav Zoufoviog Aoyiotnpiov Aoyiotnpiov
Avdpravomovrog A. ABavdciog ®avacovio I'. Xprotiva Ogodwpakonovioc I'. PdTI0G Avootacio An. [Tardpa
AAT © 218434 AAT AH 600411 AAT X 306670 AAT I1 706375
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