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Helesi AE

Avaokétrnon tng Xprong amod 1o Aieuuvovrta ZUpouAo

Owovopkd Amoteréopata

Ta ¢c0da g Etaipeiog avénoniay katd 39%to 2007 og €47 exatoppopio eve o Kobopd, Hetd
amd Tovg EOPovE, kEPAN awindnkav, kotd 20%, oe €5,8 exatoppvpia (2006: €4,8xotoppvpia).
Av1d ta amoteléspata mEpAaUPavouy T cuvelsPopd Tov KAadov Atlayeipiong Amopplupdtmy e
ITYTI. H dpactnpromra tov KAddov Oynudtov, tov arnoktonke arnd v IlepiParroviikiy AE 1o
Noéuppto tov 2007,00 cupmeptinedel TANpms, yio TpdTH POpa, oto. anoteAéspoto tov 2008.

To @0d0&0 emevovTIKO TPOYPOppD, TOL gpapuolovpe, kaBdC kol 1 omOKINON  TNG
dpaotnprotnrog ond v [epiporroviikn AE, emnpéacav ) davelakn 0éon tng Etapeioag. Tnv 31
Aexepppiov 2007, 10 kobopd ddvewn (uetd v agaipeon tov dwbecipwv) avépyoviav og €27
exatoppdpla (2006: €7exatoppdpia), avTTPOsOTEVOVTIS AVOAOYIN SUVEINK®DY DITOYPEDCEDY TNG
TaEng Tov 69% eni 1iwv keparaiov €39 exatoppvpiov (2006: 25%eni biov keporaiov €28

ekatoppvpiov).

KaBoc 10 emevovtikd mpdypappo mAnctdlel to T€Ao¢ Tov, avapévovpe Otl 11 davelndotnon Oa
avéndel katd to 2008 ko £yovue vrobéoel péco Vyog davelspod mepi ta €40 exotoupdpla. e
ovtd 10 emimedo efakorovBovpe vo €yovpe emopkEg mepO®PLO pe PAON TG VTAPYOVOEG
gykekpluéveg motooelc. To péoo piktd emtokio eni tov daveiov pog (0Aa oe Evpd), katd to
2007,qtav mepinov 6% Kot TO ¥PNUATOOIKOVOULKO KOGTOC, Dyovug €2 exatoupvpiov, Kolvednke 5
eopég and 1o KITOTA (EBITDA). Mia mpdchetn emPapovvon tokmv dyovg €0,2 ekotoppwpiov,
OV OPOPOVCE GTO EMEVOLTIKO TPOYPOUIO TTOV LAOTOEITOL, KEPOAOOTOMONKE GOUPOVA LE TO
AATI23.

Eivar yeyovog 6ti, to 2007, €vo onuavtikd TUNUO TG OVOYKOIoG pevoTotTag KaADEONKe péom
BpoayvmpdOecpov davelspod. Ilapdia avtd, ot Bempovpeveg and Tig Tpdnelec Ppoyvmpobecieg
TOTAOOCELS, AMOTEAOVV GTNV OLGI0 GUVEXDC OVOTANPOVUEVEG Kol ETAVAANUPAVOLEVEC TICTMCELS TOV
eivon e€onpetikd amibovo va dakomobv. Tnv 31 AekepPpiov 2007, HeleSAE eiye otn 81G0g01| g
tpoanelikéc moTmoelg Vyovg mepinov €20 ekatoppvpimv TOV OV YPEIUCTNKE VA, YPTCILoToI 000V
ond v Etopeio. Oo cvveyicovpe TV TPOCEKTIKN TOPAKOAOVONGN TOV OVOYKOV HOG OF

KeQAAAL0 Kivnong.

ApaotypréTyra

O topéog TV mWPOlOVTOV  0a&lOToINoE 1010ITEPO  TIG TOPUYMYIKEG HOG EYKATOOTACEL OTNV
Kopotvn, Aettovpydvtag Kovid oto Opla TG HEYIOTNG TOPAY®YIKNG SUVOUKOTNTAS. AvTd Ta
EMMEdO  TAPOYOYIKOTNTOG, AVTAVAKAODY TN cvveyn avénon g mong yo Tic Pacikég oelpéc
TAUCTIKOV TPOIOVIOV LOG GE KAGOLS OMOPPLUUAT®V Kot TOAETOKIPOTIO, OO VOIOTAUEVES KO VEEC
ayopéc. Idwitepa onuavtikny vmpée n tmon amd v Notioavatoiikny Evponn, t Méon
AvatoAn kail v Acia, Tov KaAveonke €€ olokAnpov arnd v Kopotnvil. Ot mpoteg mapayyehieg

eEooporiotnkay and véeg meployéc mepihapupdavoviag to Ipav (Teyepdvn), ™ Awovavia, tnv
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Avaokétrnon tng Xprong amod 1o Aieuuvovrta ZUpouAo

Kpoartia kot tn Anpokpatio tg Togyiog, HeYOADVOVTAG Kl SLOPOPOTOIDVTOG TEPALTEP® TN PAom

TOV TOANGEDV LG

Avapopikd pe TIg vanpeciec , 0 Topéag dlayeipiong amoPfAnTV enEOEIEE Evay 1O10ATEPU EMLTUYNLEVO
YPOVO Kol Tapovciase ovolwdmg avénuéva £coda oe oyéon pe to 2006. Akdpo Kot Le oVTE Ta
EMMEDD AVATTVENC, 1 SPACTNPIOTNTA AVTY OEV £YEL PTACGEL GTO VYNAQ EMNESA TOV TPOGOOKIDV
LOG, EVO OVOUEVOVLE OKOMUN UEYOADTEPT aVATTLEN OTa EMOUEVA £T1, KABDG Ol OYOPEC VINPECIDYV,
OTIG OMOiEg GTOYEVOVLE, EMTPEMOVY CLENUEVT CLUUETOYN OO ETLXEPNOELS WOwTIKOD Touéa. H
dpaoTnpoTnTO OYNUATOV Kot EEaPTNUATOV MONCE TIC TOANGELS 0T0 BYog TV €4 eKoToppLpiny g
amoTéLECUO TNG amdKTNoNg TG Kuplog dpactnprotrog g [epiparioviikn AE, oto téhog g
YPNOEWS. M AapuBavouévng vadyn g TUPUTAV® GUVEICQOPAC, 1 OPUCTNPLOTNTE TOV OXNUATOV
Kot €EAPTNUATOV anédMOE T OVOUEVOLEVO, TpobToAoylcOévTa amoteléopata. H dpactnpiotnra
OVTH AVOUEVETOL VO, ElvaL APKETE KEPSOPOPO KOUTA TNV TPEYOVGA YPTIOT), TOPE TO CNUAVTIKO YPEOG
OV aVOANEONKE Yoo TN YPNUATOdOTNON HEpovg Tng e&ayopds. H mpoomtikr 1Tng Tpéyovoag
YPNONG, O GYEOM UE TNV OVENUEVT] OPOCTNPOTNTO TOV OYXNUATOV Kol EEUPTNUAT®V, TOPOUEVEL
oA BeTikn evd oyxedlalovpe v EKUETOAAEVTOVUE TAp®G TV Kupiapyn Béon g Helesi oty
EXAGOa.

Erevovtiko Ipoypoppa

2Ty mapoveo Aot o enevouTikd Tpdypapua tov Ouilov Helesi,tyouvg €83 ekatoppvpinv, givor
katd 70%orokAnpopévo. Ta Pacikd £pyo vid eEEMEN eivan N enéktoon oty Kopotvn kot To véo
gpyootdolo ¢ Buyatpikng pog etaipeiog, oty Itaiia. Avtd ta dvo épya, mOv GLVOETOVY TO
VROAETOUEVO, VTG eEEMEN, emeviLTIKO Hag Tpdypapua, Ba apyicovy va cOUBAAOVY OTIG TOANGELS

Kot T kEPON amd to 2009.

"Exet onueiwdel onuavtikni tpdodog 610 VEO €pYocTtacto, kKooTovg €25 exatoppwpiov, oty Itaiia,
6oV T0 T0000Td OAOKANpwonG ekTipndton o 90%. H mpdodog ftav tayeio amd v Evapén g
KOTAGKELNG TOV gpyootaciov 10 DPefpovdpio 2007.To epyootdoio gival TPOYPOUUATICUEVO VO
EeKv|oEl TOPOY®YN OTO TEAELTOHO TPIUNVO 1TNg TPEYOLGOC YPNong kot Bo katoaokevalet

ToAETOKIPOTIO Kot KA®PoVg avakikimong yio tnv Evponaikn ayopd.

Ztnv Kopomvi, anéyovue tpia tpipnva amd v oAokAfpwon thg TeMKNS (e0Tepnc) gphong Tov
£pyov, k6oTovg €35 ekatoppvpinv, mov Oo SMTAAGLACEL TNV TPEXOVGA TOPOYOYIKN IKAVOTNTA, TEPT

to tého¢ tov 2008.

"Epgova ko Avamtoén

H Epevva kot Avantuén (E&A - R&D) eivon {otikng onuaciog ot cuveylouevn emruyn e&EMEn
pog. Onwg avagépbnke otnv evdidueon ékbeon pag, o Opiog kepaiatorotel ££0da E&A povo
KaTd TN QAo avanTuéng Kabe Epyov, S1AGTNIO GTO 0010 UTOJEIKVVETAL 1 TEXVIKT SVVATOTNTA TNG

2eAida 4 amré 38



Helesi AE

Avaokétrnon tng Xprong amod 1o Aieuuvovrta ZUpouAo

OAOKATpOGNG TOL £pyov (§tol dote vo. givarl SobEcio Tpog ¥promn) Kol OGOV 1 dnpovpyio
UEALOVTIKOV @eAel®V gival Wwitepa mlavn. T oAdxkAnpn t ypron 2007,kepaiaionomOnkay
nepimov €0,36ekatoupdpla, ToL APOPoVY, KUPIMG, 6TV AVATTLEN TOV YPUUUDV TOAETOKIPOTIOV,

nov N Helesifa eicdyet péow tov ItalMkdv eyKoTooTIcEDV.

Tpéyovoa TpaTnykn

H Booikn pog emdinén, uetd mv Apyikn Anudoia Ipoosgopd (IPO) tng untpikig pog gtaipeiog,
tov Noéuppio tov 2006,610)0E GTNV VAOTOINGT TOL EXEVOVTIKOD LLOC TPOYPAUUATOS, LE OKOTO T
ONUOVTIKY]  oOENoN TNG TOPOYOYIKNG HOG SuvaTOTNTOG KOl TNV YEOYPOQIKY eEATA®MON TOV
wpoiovtwv dwyeipiong amoppiupdtov. I[poywpdvioag, cuveyiovpe va €xovpe avtdv T0 GTOYO,
0ALG OTOYXEVOVUE, EMMPOGOETA, GTNV EMEKTOOT] TOV VANPECIOV OLOYEIPIONG ATOPPIUUATOV GTIV
meproyn ¢ Notwoavatohkng Evponng,, emintdviog vo eKUETAALELTOVUE TIG OPYIEG CLVONKEG
ayopdg mov EMKPATOOV Y. TETOOL €idovg vmnpecieg. Katd devtepo Adyo, oyedidlovpe tnv
enéktoon g Helesiotic Acwotikéc ayopés, kabhg kpivovpe 011 pmopodpe va Paciotodue otny
exel mapovcio pog . Ilepartépw, Ba mapokolovBodue xor Oa  oa&lomolobue «dbe €idovg

EMYEPNUATIKEG GLUVEPYLIEG GTO YDPO OIS, GTOVG TOUEIC TOV TPOTOVTIOV KOl TMV VINPECIDV.

H mpocéyyion pog yio v €i60d0 o€ véeg ayopéc elval 1, Kot apynv, avabeon 6€ avTmpoo®dTovg
¢ 01dbeong TV TPOIOVIOV HOG KoL, OTI CGLVEXELD, apoV £xovue eEac@aAiosl €vo Lepidlo NG
ayopdc, M ONuIovpYio OIKAOV HOC KEVIP®V CUVOPUOAOYNONG KOl OLVOUNG KOl EVOEYOUEVMG
EYKATAOTOONG YPOUUDV TOPAYWOYNS, €AV TO HEYEDOG TNG ayopdc vITayopeveL TETow EXEVOLGT. AVTN
n mpocéyyon omédwoe Yo tov Opho oto Hvopévo Boaoikeo kot topo oty ItoAio. Oa
akolovOnoovpe v idto yauniov Kvdbtvov pébodo kabmg oyedialovpe TV TEPATEP® AVATTLEN

oT1G AGLOTUKES ayopEc.

MpoomTikég

H ypnon 2008 Eexivnoe dvvapkd mopd To YEVIKOTEPO KAIMO owovouikng ofefaidtrag, mov
emkpotel. H dpaoctnpomtd pog xuping «odnyeitar» amd KpoTikég mopeUPacels, pubuicelc Kot
odmnyiec Kol TapapUEVov e 01e1000E0L Yo TO amoTéAesUa TG ¥p1one. Hom éxovpe koAl opatdTnTA
v 0 mepimov 50% twv cuvolikd avapevopevov e6odwv kot to 20080 sivor | TpdTN TANPNG
ypnomn and v anodktnon g [epiPoriioviikng. "Eyxovpe tv memoifnon 6t ta Bepédio mov Eyovpe
Bécel Ba Aettovpyncovv ¢ M Pdon oG cvvexlopevng avamtuéng Tov €600®V HOG Kol TNG
kepdopopiog tOc0 g Etopeioag 660 kar tov Opidov, yevikdtepa. Ot mapdyovieg mov

POy papovy Tig EEEMEELS aVTEG TEIVOLV GLUVEXDC PeATIoNUEVOL.

ABavaciog Avopravomoviog,
Argv0vvav Xoppoviog

7 Ampidiov 2008
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Helesi AE
‘Exk0gon Tou AloiknTiKoU ZupfBouAiou

To Awwntikd XZvuPodio mapovoidler v Etmow ‘Exbeon tovg pali pe tig eénheypéveg
OIKOVOUIKEG KaTaoTdoelg Tng Etaipeiag, yio ) xpiomn mov €éAnée v 31 AekepPpiov 2007.

Topvon ko Nopiki] Yroctaon

H HelesiAE 15p0nke 1o 1997,ue AM AE 40016/22B/98/03, w¢ avavoun etaipeio cdupova L
T1g datdéelg tov Nopov 2190/1920.

Metoyké Kepdroro

H obvbeon ko ov petaforéc tov petoywov keeaiaiov g Etapeiog, g mepiddov mov
KOAOTTETOL OO TIC OIKOVOLIKES KATOOTAGELS, TAPOLGLALOVTOL AVUAVTIKE GTIC ONUELDCELS EML TV

OIKOVOUIK®OV KOTAGTACEWDV.

Kopwa Apastnprotnra

H Helesi AE, n omoia dwbétel mapaywykéc eykotaotdoelg oty Kopotnvny e€eidikedetal 6to
GYEOIOGLO KOl TNV TOPAY®YN TAACTIKGV KAdwv amoppiupdtov. H Etapeia emmhéov mapdyet ko

GAlo Ao TIKG TPOidVTO PE TNV TeYvoroyia injection,énmg toletokifdTia.

Ot dpaotnpiotnreg g Etaipeiag mephappdvouv:

e Tov oyedloopd Kol TNV TOPay®mYN €VPE0G PACLOTOC TANCTIKOV KAS®MV OmOPPUUAT®V, Ot
omoiol meptlapfdavovy 2-tpoyovg, 4-Ttpoyovg kdoovg, doyeio dlawPIoHod Kol TANPT GEPA
TOTOTOMIEVDV, Katd To O1ebvég mpotvmo EN 840,«xddwv amoppiupdrev, mov datibevron
TNV ayOpa SLXEIPIOTG ATOPPIUUAT®V.

e Tov oyedloaoud Kol TNV TOPUYOY] TAACTIKOV O60)eidv cvokevaciog (maietokifotiov Kot
GAA@V KIPOTIOV) Y10 ypOTIKY], AGTIKT Kol BLOpmyaviky xp1ion, Kabmg Kat Ty Topoyyn Kot
Tov oyedopd AoV mlaotik®v injection mpoidvimv, omwg kobicuata yNTESWV,
yBvokiPmTior Ko GAAQL.

*  Tmv ndinon edikdv oynudToVv Kot Aotmov £0TAIGHOD Y10, TN SLYEIPLON UTOPPILUATOV.

e Tmv avokOKAmon HETAYEPIoUEVOV EAUCTIK®MY.

Owovopka ATotTeléopaTo,

O1 owovopikég kataotdoelg g etaupeiog Helesi4AE, koatd v 31 AekepPpiov 2007 ko yio tv
ypnon mov EAnée v 31 AexepPpiov 2007, mapatibevior otnv Etoia 'ExBeon tpog tovg petdyovg.
Ta owkovopkd omoTeEAéoUaTa YloL T YXPNOT OmeEoviloviol He TANPOTNTO OTIC GUVNUUEVEG
OKOVOUIKEG Kataotdoelg.  [liotebovpe OTL 1M TOPEYOUEVT] TANPOPOPNOT OTIC OIKOVOUIKEG

KOTOOTACEL, GE GUVOVAGUO UE TIG OVGLACTIKEG TANPOPOPIES, TOL TAPATIOEVTOL GTNV EMGKOMN O
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Helesi AE
‘Exk0gon Tou AloiknTiKoU ZupfBouAiou

g ypnong omd tov devbovvovta copPovro g Etopeiog cag kot oty moapovoa €xbeomn,

kabiotovv v Helesi ABEvmddetypa mpog pipnon.

To Aotkntikd XvpfodAo amopidcioe vo PNV TPoTeivel TV Slovoun LepioUATOS Kot To KaBapd

KEPON TNG YPNOEWDC UETUPEPOVTOL GTT VEQ YPTOT).

Aot TIKé Xvpupfoviro

To Alowkntikd Zopfovito anaptiletal amd Tovg eENC.

ABavéoiog Avdplavomovrog, [Ipdedpog & AtevBivov Zopfoviog
Xprotiva Oavacoviio

DD T10¢ O00WPAKOTOVAOG

Iodvvne Piokakng

Evayyeiio Avopovtakn

Maopia Topaydxn

2tovpog Zobyhag

Ola ta pén Tov Arowntikov Zopfoviiov potifevtal va cuveyicovv tnv Onteio Tovg.

Ecotepkog 'Eleyyog

To Awotkntikd Zvppodio givar vevBvvo yio TV THPNOT EVOG EMOPKOVS GLGTILLOTOS EGMTEPLKOD
EAEYYOL OV VO SGPAAILEL TNV EMEVOVOT TV UETOYMOV KOl TO TEPLOLGLUKE oTotyeia TG Etapeiog
OAAG Kot yio TNV 0E0AOYN 0T TG OMOTEAEGUOTIKOTNTAS TOV. To GVOTNO E6MTEPIKOD EAEYYOL TNG
Etaipeiog elvar oyedaopévo yuo va dtayepiletar kot oyl va ekundevifel tov kivéuvo g un
eMTEVENG TOV ETAUPIKAOV oTOYOV. To GVOTNUHA €0MTEPIKOD EAEYYOV GTOYEVEL GTO VO TPOCPEPEL

EMOPKT OALY Oyl ATOALTY] SLOGPAAGT TOL EVOEXOUEVOL TTPOKANGNG {Ndv 1| Aabdv.

Etapua] Avokofépvnon

H HelesiAE otoygbel 6T 6uUUOpO®GT LUE TIG YEVIKEG apyEG TNG KOANG ETOLPIKNG StokvBEpvnong,,
AapBavovtag, SHmG, LITOYT TOVE TEPLOPIGLLOVGS TOV TPOKLITOVY antd To uéyebog g Etaupeiag.
Mpocomkéd

H HelesiAE avayvopilel t onpoacio TG KOANG E0OTEPIKNG EMKOVOVIRG Kot OAot ot epyalouevol
TpoTpEmovTal vo. cu{ntovv pe t Atoiknon ta Bépata mov oyetiCovion pe v Etoipeio dmog kon
omowdnmote GAAo. Oéuata mov Tovg amacyorovv. H Helesi AE evnuepdvel TokTiKd TOLG

epyolOUEVOLG TNG OYETIKO HE TOVG OTOYOVLG Kol TIG emddoelg g Etoupeiog kot 6lot ot
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gpyodotovuevol g Etaipeiag éxouv tn uvatoTnTo CUUUETOYNG OTO TPOYPOLLO ETPPABevong g

Eraipeioc.

H HelesiAE avtipetonilel oto chvord tovg Ta epyactakd {ntiuata pe cvvaictnua gvBovng kot
dwkatoovvng, ave&aptnrto eBvikdtrag, eOAov, Bpnokeiog Kol TV GAA®V TPOCOTIKOV ETAOYDV
tov epyalopévov oty Etopeia. TToAtikn g HelesiAE eivar va otnpiler ™) cvveyn avantuén

OV avOpOTIVOU SUVOUIKOD TNG, LEG® GUVEYODS EKTAIOEVOTG KOl ETOYYEALOTIKNG KOTAPTIONC.

H Ev0dvn tov Merlawv Tov Atoikntikov Xvpfoviiov og wpog Tig Owovopkés Kataotdaosig

2Komog Tov AtoknTikod ZupfovAiov givor 1 TOPOLGINGT HOG IGOPPOTNUEVIC KOl KATOVOTTNG
£1kOVoG NG okovoutkng Béong g HelesiAE, tov anotelesudtov Tov epyasidv g kabng Kot

TOV TPOOTTIKAOV TNG.

To Awumtikd XvpPfodio eivar vmevbuovo yio ™ ovvraén g Etowag ‘Exbeong ko tov
Owovopkav Katactdoewv g Etopeiog, pe Paon tv keipevn vopobecio kot to Awebvn

Ipdtuma Xpnuatoowkovopkng ITinpopodpnong (IFRS).

To Etoupikd Alkowo wpoPArénet v kotdption amd to Alotkntikd opBoOAL0 ETHCIOV OIKOVOLUK®MV
KOTOOTACEWDY Ol OTOIEC VA TapEYOVY 0pO1| Kot diKain E1KOVA TNG OUKOVOLIKNG KOTACTUONG KOl TV
OIKOVOUIK®OV EMOOCEDMV KOl TOV TOUEWKOV POMY TNG YPNOENS. XT0 TAAIGLN TNG KATAPTIONG TWV
OIKOVOUIK®V KOTOOTAGE®DY TO ALotknTikd XvpuBovAlo opeilet:
o. Vo emALYEL KATAAANAEG AOYIOTIKEG OpyEG Kot va, e£ac@aiilel TN CLUVERT EPAPLOYN TOVG,

VO TOAPVEL OTOPAGELG KOl VO KAVEL EKTIUNGELG TOL EIVOL GUVETES Kol AOYIKEG,

v. va emPefordvel 0Tt To AKOAOVOOVUEVE AOYIOTIKE TPOTLTO EXOVV TPAYLOTL EPAPLOCOEL.

To Awikntikd ZvpPfodAto evbiveton yio v THPNoN KATAAANA®V AoyoTikdv Bifiiov kot
otoyciov, amd ta omoio Vo TPOKLTTEL He TANPOTNTO Kol okpifela 1 owovoukn 6éon g
Etaipeiog kot ta omoia va dStas@aiilovv Tn CUUUOPE®OT] TOV OIKOVOLUK®V KOTUCTACEWV WE TIC
dwatdEerg e keipevng vopobeoioc. To Atowntikd ZvpPovAito givor vredBovvo yio TV TPooTacio
TOV TEPLOLOLOKDV oToryeiwv TG Etatpeiog kat yio T AMyn OA®V TV EVOESEIYIEVOV LETPOV YO

TV TPOANYT] KOt TOV EVIOTIGHS 0TacOal®V Kol GAA®V Tapafdcemy.

To Awounrtikd ZopPodito eivar emiong vmevbuvo yio v TANPOTNTO Ko TV opfotnta Tov

TANPOPOPLOY TOL TOPOTIOEVTOL 6TV £TALPIKTY 160TOGEASO TG HeleSIAE.

"Epguva kor Avantoén
Agdopévov 6t 1 Epguva ko Avamtuén amotelel onuaviikd cuoTATIKO TNG HEXPL OUEPO EMTLYIOGC

HOG, ECTIACOUE KOl KOTA TNV TapeABodoa ypromn TNV Tpoomdheld Hog 6TV E0OTEPIKN avATTLEN
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VE®V J10OIKOCIDV TOPOYOYNG KOl OTOV OYESUOUO KAVOTOU®V TPOTOVTOV, LE GTOYO TNV OVATTLEN
AVTOYOVICTIKGOV TAgovekTnUdtov. Emiong emektabnkope ko1 61OV €0MTEPIKO GYESOOUO TOV
UNTPOV UG Y10 TNV TOPOYDYT TOAETOV Kot TOAETOKIPOTIOV. ‘ONmg Kot 6TV Tapaymyr Kadmv, N
YPNON WIOKTNTOV UNTPOV 6TN TOPAYWYT TAACTIKOV Tpoidvtmv injectionpog divel  duvatdtnto
VO EVOOUOTMCOVUE KOL OTNV TOPOUYOYN TOAET®V KOl TOAETOKIPOTIOV KOIVOTOMIEC Yoo TNV

g€oKovoun o KOGTOLG,.

Eleyktéc

O Eleyxtég e Etawpeiog, BDO Ilportvomog ElAnvikny Eleykuixyy AE €xouv ekppdoel T tpodeon
TOVG va cuveyicovv wg ereyktég g Etaipeiag. Katd v Etioila ['eviknr Xuvédevon Oa mpotabein
£YKPION TNG EMAVEKAOYNG T®V EAEYKTMV Kot 1 Topoyn €£0VC1000TNONG TPOG TO Al0IKNTIKO

Zopupoviio vo To TpA&el.
Mg gvtoii] Tov Xvppoviiov,
AOQavaciog (Xakng) Avépravoroviog, [posdpog

Atyo , 7 Anpidiov 2008
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ETnoieg Oikovouikég KaTtaoTdoelg

NG XpRoewg 2007
(oUpewva pe Ta Aigdvi MpodTuTra
XpnuaTtooikovouikig NMAnpoedépnong,
TTou £€Xouv ulo0eTnOEi
até Tnv Eupwtraiki ‘Evwon)

Kal

‘EkBeon AveddpTnTwyV EAEYKTWYV

BeBaiwveral 611 o1 cuvnuuéveg ETRoieg Oikovouikég KataoTdoelg gival ekeiveg TTou eykpiBnkav atré 1o AloIKNTIKO ZUPBoUAIo
TnG Helesi AE tTnv 7 AttpiAiou 2008.

ABavioiog (Zaxng) Avopiavomoviog
lMpdedpog Tou AloikntikoU 2upfouliou
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B D O BDO Mpoétutrog EAAnvIKA EAgykTik AE KaAaBpuTtwyv 46
Opkwrtoi EAeykTéG AOYIOTEG Marpa, 262 26

TnAépwvo: [+30] 2610 338360

TnAérutro: [+30] 2610 338216

E-mail:<kout.patra@bdo.com.gr>

‘Exk@eon AvegapTnTwy EAgyKTWV
Ilpos tovg Metoyovs tng Helesi AE
'ExOcon eni twv Okovouikov Karaordoewy

EAéyEape Tig cvovnpupéveg otkovopikés kataotaoelg g Heless AE (n «Etaipeio»), g etaipiknig xpnoems mov EAnée v
31 Aexepppiov 2007, anaptildueves amd TOV 1IGOAOYIGHO TOV TEAOVG TNG YPNOEMG, TO AOYOPLOcUd amOTEAECUATOV, TNV
Katdotaon Tov HeTafoAdv TV WiV KepoAlaimv, TV KATACTACN TOV TAUELNKOV POMV TNG YPNOEMS, T CUVOYN TOV
AKOAOVHOVUEVOV CTUOVTIKOY AOYIGTIKAOV apXDV KoL T TOPOTIOEUEVO GTIG OIKOVOLUIKES KATOGTAGEL Tpooheta oTotysia
Kot EEENYNLOTIKEG TANpOPOPiES.

Ev0vvy tov Adroixovvrov v Etaipeio

Ot drowkovvteg v Etarpeio evBivovton yio tn cuvtaén TV 0IKOVOUK®OVY KOTACTACE®V Kot TV Tapdfeon Tav enpuépoug
GTOYEIOV KOl TANPOPOPLOV KaTh TPOTO 0pBO Kol OAOKANPOUEVO, COHE®VA pe To VIoBeBévta omd v Evpomaikh
‘Evoon Aebvr Ipotora Xpnpoatoowovopukng ITAnpoedpnong, mov ekdodnkov and 1o ZopPfoviio Aebvov Aoyiotikdv
[potonmwv, Kot copeova pe T1g dtatdéelg g etaiptkng vopobesiog. H evBovn avty mepilapfavetl to oyedacud, v
EQOPUOYN KOl TN GLVTAPNON €VOG EMAPKOVG GLUOTHLOTOG E0MOTEPIKOD €AEYYOV, TO omoio va dwopoiilel T cvvtaén
OIKOVOUIKMDV KOTUOTACEDV OTOAAAYHEVOVY 0O 0vo1®doT, neAnuéva 1 abéAnta, AdOn Kot mTapadeiyels,, and v emthoyn
AKOTOAANA®V AOYIGTIKGOV apXdV 1 06 AavOUCUEVEG, VIO TIG TEPIOTAGELS, EKTIUNCELS.

Ev0dvy twv Eleyktayv

H S| pog gubovn mepropiletor 610 vo EKPPACOVUE YVALTN ETTL TOV OIKOVOUIK®Y KOTUGTAGEDV, EOPULOUEVT] OTOV EAEYYO
mov devepynoaype, ooppova pe to Aedvr Ipotora Xpnuatootkovopkng Iinpoedpnong. Ta IpdTuna avtd amottovv
TPOCHAMGT G KAVOVEG OEOVTOAOYIOG Kol TO oXeSOOUO KOl TNV EKTEAECT TOVL €AEYYOV KATH TPOTO OV Vo e&ac@oAilet
gObhoyn PePordTnTa OTL O1 OKOVOUIKEG KATAGTACELS etval amaAlaypéveg and ovotmon Aadn Kot wapalelyels.

O €heyyog ovvendyetar v e£ac@AAON EMOPKOVS EAEYKTIKNG LOPTLUPLOG GE GYEOT LE TO TOGH Kol TIC AALEG TANpOPOpieg
oV TaPATIBEVTOL OTIG OIKOVOUKES KataoTdoels. Ot epoppolopeves eheyktikég dadkaocies Pacifovtol oty Kpiorn tov
gleyktn, meprlopfovopévng g eKTipnons tov Kvdbvev va moapeic@prioovy, ndeinuéva 1 abéinta, ovoldon Adon Kot
TOPOAEIYELG OTIC OIKOVOUIKEG KaTaoTAoElS. Koatd tnv extipunomn tov Kivdiveov autdv, o EAeYKTG AapPavel vdoyn tov to
GUOTNLO E6MTEPIKOD EAEYYOV, OV oTNpilel T cVvTasn Kot v opdn ATEKOVIOT TOV OIKOVOUIKDV KATACTAGE®DY, OCTE O
oYeOOOUOG TOV EAEYKTIKAV S1ad1KAGIOV Vo, aprolel OTIG TEPIOTAGELS, OAAG Oyl Le OKOTO TNV EKOPACT] YVOUNG €L TNG
QTOTEAEGULATIKOTNTOG OLTOD TODTOL TOL GCULGTNUOTOS £0MTEPIKOV gAéyyov. O €leyyog emiong mepiapfdver v
a&oddoynon g KATOAANAOTNTOG TOV AOYIGTIKOV opYdV 7OV okoAOLONONKaAY, Kol TNG AOYIKOTNTOS TOV AOYIOTIKOV
EKTIUNOE®V TOL Eyvav amd Tovg dtokovvteg v Etatpeia, kobdg kot v agloAdynon g yYeEVIKNG TAPOVGINoNG TV
OIKOVOIK®MV KOTUCTACEWV.

[Tiotedovpe 611 M eleyktikn poptopio mwov eEaceoriocOnke cuvBéter emapkn kol KotdAAnAn Bdon otpiEng g
EAEYKTIKNG [LOG YVOUNG.

I'voun

Katd ™ yvoun pog, ot IpoavopepOUEVEG OIKOVOLIKEG KOTUOTAGES TApEXOLY 0pBn Kot dikau) €KOVO TNG OUKOVOUIKNG
katdotaong g Etapeiag, katd mv 31 Askepfpiov 2007, k0t TV OIKOVOUIK®V ETOOCEDV KOl TOV TOUELNKDY PODYV KOTA
T ypnon mov éAnge v nuepounvia ovt, copemva pe to viobetnBévra and v Evponaikn Evoon Awedvh Ilpdtuna
Xpnuotoowkovopkng IIinpoeopnong, mov €xovv ekdobel omd to XZvpfodio Aebvav Aoyiotikdv Ipotdmev, Kot Tig
Sdwatdéetg g EAAnviknig etapkng vopobeoiog.



Avagopd exi AJAwv Noutkov kot Kavovietikov Ogudtwv

H 'Exbeon tov Awowkntikod XvpPoviiov mepiéyel to mpoPAemdpevo amd v €toipikn vopobecsio otoiyeion kot to
mepleXOUEVO TG Elvan GUVETEG LLE TIG OIKOVOKEG KOTAGTAGELS.

BDO MPOTYINIOX EAAHNIKH EAET'KTIKH AE
Opkwtol EAeyxktéc Aoyiotég

I'edpylog Kovtpoopdvng, OEA 13611

ITatpa, 8 Ampiriov 2008



Helesi AE

Owkovopikés Kataotaoeig
™G xpnocms mov £née tnv 31 Aekepuf piov 2007

Koataotaon anoteleopdtov

"Ecoda mtoincswv
AN £c0d0

M etaforéc oto andbepa etoipmy Tpoidvimv
ITpdtegVAeG KAl OV OAMGLUO TOV YPT CLUOTO 1 O Ko
Ano1Béc kar £€0 80l TPO GOTIK OV

AmooBéoeic

AN Aettovpykd €€oda

K£pdn mpo ¥pnUatootkovopkod KOGTovg
X pnuorootkovoukd k66tog (kabopd)

Ké£pdn and ™ ovvidn Aettovpyikn dpaotnploTnTo
D bpog elcodnparog

KaBapd képdog, petd amd popovg

Képon ava exdobeica petoyn (o Evpd)

K épdn avé petoy, cvpme pihapBovopé vov Tov ev
duvapet petoymv (og Evpd)

O1 00 VHUEEVES OIUELOTEIS ATOTEAO DY AVOTOOTIA.GTO TUTILA. TV OLKO VOUIKOV KOTOOTOOED V

Inpanoceg

ol

25

25

2007 200¢
€00( €00(
46.96: 33.77¢
654 793
4761, 34.56¢
47¢ 1.02¢
(26.952 (19.937
(4.029 (2.877
(1.511 (1.075
(7.031 (4.698
8.57¢ 7.007
(2.032 (1.256
6.541 5.751
(724 (904,
5.817 4.847
19 20

19 20
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Helesi AE

Owovopkég Katootacsig

™G xpioe®g wov £Anée Tnv 31 Askepf piov 2007

Iooloywopndc

Evoopora mhylo otovyeio

Aocouata Taylo ototyeio

Eumopikn gbvota (qoodwill)

Enrevdvoelg oe Buyotpikéc

A 0ITEC oK pOTTPOOES LEG OTTOL TN OELG

Mny KoKJLOPOPO VYT O TEP 1OVGLAK 0. GTOLYELO,

Amobépata

Amontioetg

Tapewkd dobéoipo Ko 16odHvopLa
Koxklogpop obvra neproveiakd crotycia

2'bvolo evep yntikod

Y noypemo el

O ethd pevol pOpo 1 ELGOONLOTOG
Bpayvnpobecpa ddvela
Bpayvmp 60so s vmoype oeig

M axpomtpdBe oo ToK 0popa 3G Ve 1oL

Y moyp DG ELG TPOG TNV U TP T ETOLPELDL
ATo{NUID G ELG AL PETNONG TPOOSMHTLKOD
Ava aALOUEVEG POPOLOY K EG VITOYPE DO ELC
M axp omp 60co ue s voype OGEIS

KabOapn weprovaoia

Metoy ko Ke@aioio

"Exdoon petoxdv vmép 10 dptio
T axtikd amobepatikd

Aomd amofepoticd

AmobBgpatikd avorpooa puoyng a&iog moryinv

A o poAdyNTa 0 o0EaTIKA
Mn dravepn 0éva K Epon

29volo 10iwv kepaiaiowv

Tnuewwosc 31 Askepf piov

11
12

13

14
15
16

19

17

17

20
26

23
23
24
24
24
24

31 AexeuPpiov

2007 2006

€00( €00C
39.37¢ 28.08:
427 7C
10.70¢ -
3.75¢2 95
43 4C
54.30¢ 28.29:
8.96¢ 4,94¢
30.74: 22.93¢
5.98¢ 5.67i
45.69¢ 33.56(
100.00: 61.85:

(21.366 (15.209

(189) (278)

(25.498 (4.757

(47.053 (20.244

(11.380 (7.761

- (5.000

(30) (23)

(1.385 (829)

(12.795 (13.613
40.15¢ 27.99¢
11.58¢ 9.027
10.59¢ 6.93(
685 392
95¢€ 11¢€
- 262

9.941 6.980
6.38¢ 4.28¢
40.15¢ 27.99¢

O1 ooV IEVES ONUELDOELS OTOTEAODY AVATOOTIO.OTO TUI L0, TWV O1KO VOUIK DV K ATAOTAOE OV
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HelesiAE

Owovopkég Kataotdoseig

T ™ xpion mov £knée v 31 Askepfpiov 2007

€000

Koatdotaon netaforov wWdiov keooraiov tne Helesi AE

Ynohowra, katd v 31 Aekepppiov 2005
Képdn ypnong, petd amd eopouvg
Kotapinévta pepiopata
Korapol kepataiov ekdobévrog to 2005
Avénon petoyikod keporaion
Aamdveg £k300MG LETOYXIKOV KEPAANIOV
Mertagpopd og amobepoticd
Ynohowro, katd v 31 Askepfpiov 2006
Képdn xpnong, petd and eopovg
AvEnon pet. kepak. katd v anopp. g I[1YIT AE
Ewgopd Helesi PLCyia thv e&ayopd tov Khadov Oynudrov
AvEnon petoy. KeQo. pe ™V KaTaBorn HETPNTOV
AvEnon petoy. KeQoh. pe TV KeQOANLOTOINoY amodEHATIKGOY
Metagpopd oe amobepaticd
Ynohowro, katd v 31 Askepfpiov 2007

"Exdoon Yrepotio  Agopo- Mn
petoy®@v  Toktikéd Aowé avampoca AoynTe  Swavepn-
Metoikéd  vmép To amo0e- omwo0e- ppoyng omo0e- 0évta
KEQAAL0 aptio ROTIKO ROTIKG nayiov ROTIKG KEPOM Xvvoro
4.684 2.473 232 118 262 4.652 2.204 14.625
- - - - - - 4.250 4.250
- - - - - - (225) (225)
825 1.649 - - - - - 2.474
2.011 4.023 - = = = = 6.034
- (1.215) - - - - - (1.215)
= = 133 - = 2.178 (2.311) 0
7.52( 6.93( 36E 11¢€ 262 6.83( 3.91¢ 25.94:
= = = = = = 3.52¢ 3.52¢
1.507 - - - - - - 1.507
= = = 84C = = = 84C
1.83¢ 3.66¢ - - - - - 5.50¢
725 = - - (262 (461, - -
- - 254 - - 2.81¢ (3.072 -
11.58¢ 10.59¢ 61¢ 95¢ - 9.181 4.37¢ 37.32:

Koataotaon netaforov wdiov keporaiov tne HeprBariovrikn Yranpeoisg HepiBairovrog AE (ITYII AE)

Ynohowro, katd v 31 Askepfpiov 2005
Képdn ypnong, petd and eopovg
Metagpopd og amobepaticd
Avénon petoyikod keporaion

Ynohrowro, katd v 31 Askepfpiov 2006
Képon 11av. - 31 Avy. 2007,uetd and popovg
Metagpopd og amobepaticd

Ynrohowra, katd v 31 Avyodvetov 2006
Képdn 1 Zent. - 31Aek. 2007,uetd amd popovg
Amdherym petoytkov kepaaiov g I7YIT AE

Ynohowra, katd v 31 Aekepppiov 2007

Yovdvoonévn Katdotaon pnetofordv Wiy kepalaiov tne Helesi AEkar tneg ITYH AE

Ynohowra, katd v 31 Aekepppiov 2005
Képdn ypnong, petd amd eopouvg
Kotapinévta pepiopata
Korapol keparaiov ekdobévrog to 2004
Avénon petoyikod keporaion
Aamdveg £k300MG LETOYXIKOV KEPUAIOV
Avénon petoykod keparaiov g ITYIT AE
Metagpopd oe amodepaticd
Ynohowra, katd v 31 Aekepppiov 2006
Képdn ypnong, petd amd eopouvg
Avénon pet. kepok. katd v amopp. g [1YIT AE
Amndrenyn petoykod keporaiov g I7YIT AE
Ewgopd Helesi PLCyia thv e&ayopd tov Khadov Oynudrov
AvEnom petoy. Ke@o. pe ™V KataBorn HETPNTOV
AvEnon petoy. KeQoh. pe TV KEQOANLOTOINGY 0mODEUATIKGOY
Metagpopd oe amobepaticd
Ynohowro, katd v 31 Askepfpiov 2007

14.634

60 : : = : = (51) 9
- - - - - - 597 597
: - 27 - : 150  (177) 0
1.447 - - - - - (1)  1.446
1.507 = 27 = : 15C 36€ 2.05z
- - - - - - 524 524
c - 39 - c 604 (643, -
1.507 - 66 - - 754 24¢ 2.57¢
: - : - : - 176t 1.76¢
(1.507 = c = c = - (1507
: = 66 = : 754 2.017 2.83¢
4744 2.473 232 118 262 4.652 2.153
: - : - : - 4.847 4.847
: = : = : = (225) (225)
825 1.649 - - : - : 2.474
2.011 4.023 - - - - - 6.034
- (1.215) : - : - - (1.215)
1.447 - - - - - (1)  1.446
c - 160 - : 2.328  (2.488) 0
9.027 6.93C 39z 11€ 262 6.98( 428¢  27.99
: - : - : - 5.817 5.817
1.507 - - - - - - 1.507
(1.507 - : - : - - (1507
- - - 84C - - - 84C
1.83¢ 3.66¢ : - : - - 5.50¢
72z - - - (262 (461 : =
c - 292 - c 3.42;  (3.715 -
11.58  10.59¢ 68E 95¢ : 9.941 6.38¢ _ 40.15¢
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Helesi AE

Owovopkéc Kataotaoeig
yw ™ xpnon wov EéAnée v 31 Askepppiov 2007

Koataoctaon TARELOKOV pOOV

Topelwkég poéc AEITOVPYIKAV O pa.GTPLOTITOV
Képdn, mpo 9opov

[Mpocappoyéc Tov KEPHOVG GE OYEDN LLE LN TOULELOKEG CLVOAAAYEC:

Amoc Béceig mayiov oTolyeiov

Tokot £€E0da

Amoln piowon apuInpETNONG TPOC OT KOV
Képdn and ndAnon mayiov

AALEG TPOGO PUOY EG

M giwon (adénon) anobepdtov
M gioon (avénon) anoirtnoemv
AvEnon (ueimwon) voypedoemv

Koatafn0évtec toxot
KoataBin0eig 9dpoc €160 o patog

KaBapéc etopoéc leitovpy v dpootnplotitmwv

Toaperokég poég EMEVOIVTIKOV OP G TINPLOTTOV
Expoéc yia tnv amdKTN oM EVOO LAT OV TO.YIOV GTOLY EL®V
Ewpoéc and Anobeicec emyopnynoelg

Expoég yia v andéxtnon achdpoatev tayiov ototyeiov
Ewopoéc amd tnv TOANGN VOO HOTOV TOYiOV

Expoéc yia v amdktnon petoymv Buyatpik ¢ eTalpeiog

Kabapég eiopoéc (expoéc) emevivtikdy dpo.omplotitwy

Taperokég poégypMNULOATOIOTIKOV Op UG TN PLOTTO V
‘Ex 6001 KOGV [LETOY DV

M epiopota TAnpwbévra

Atetorpikd davew

Zovayn (awomAnpopun) doaveiwv

[Anpwpég xpn poTo 30T KN ¢ Lic Bwong

KaOapés eropoés ypnuoto dotik®v dpoactnpiotitoy

AvEnon (ueiwon) dobeocipmv
Awbéopa katd v Evapén e meptddov

AwOéopa katd T ANEN TNG TEPLOSOV

2007 2006
€000 €000
6.541 5751
1.571 1.075
2.032 1.256
(14) (2)
(157) (20)
30 309
10.003 8.369
(1.748) (2.269
(241) (8.495)
346 4.656
8.360 2261
(2.032) (1.256
(257) (220’
6.071 785
(17.975 (15.606
4.955 4639
(369) (90)
318 36
(3.657) (49)
(16.728 (11.070
5.504 7.824
- (225
(5.000) 5.000
10.582 (2.276
(117) (111
10.969 10.212
312 (73)
5.677 5.750
5.989 5.677

O1 oL VHUUEVES CHUELDTEIS OTOTEAO DV OVATOCTAGTO TUNILO TMV OLKO VOUIK®OV KO.TO.OTAOED V
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HELESI AE
Oikovouikég KaraoTdoeig
™G XPnong mou éAnge Tnv 31 Aekeufpiou 2007

TN UELOGELS ETL TOV OIKOVOUIKAV KUTAGTAGEWDV

1 Bdon odviolng twv o1Kkovourkmwy KaTaoTaoewy

H Helesi AE(H «Etoipeio») ivar avovoun etaipeio gyyeypoppévn oty EAAGSa. To mAnpeg dvopa tg

glvon EAAnvikn Brounyavia Iepifolioviikwv 2votquctwv Avaovoun Europikn — Brounyovikny Etoipeio.

H Helesi AEdpvOnke 1o 19971 £dpa g Ppioketar otnv 086 Ayiov Iodvvov 19, Aiyio, TK 251 00,
EAMGOa, ko dpactnpromoleital Kupimg 6TV TOpoy®yn Kol EUTOPia TAUCTIKOV KAS®Y OTOPPLUATOV.

H Helesi ABEdiampei Topoayoyikég eykataotdoeig oty Kopotnvi e Bopeiov EALddoc. H Helesi AE
€yel amoppoenocl ) vrd kolvn Oloiknor kol EAeyyo, cvvBuvyoatpikn g etoupeia, llepifalloviikn

Yrnpeoieg lepifalioviog AE. Aedopévng Tng GuvAeltovpyiog TV dVO ETALPEIDV KOl TNG EK KATOKAEIO

VOUKNG GOUTTLUENG TOVG TO TTOPATIOEUEVO GTIG OIKOVOUIKEG KOTAGTAUGELS TOGA £YOVV, YO GKOTOLG

gukpivelag, mpoodtoptodel ympic va Anedel vToYN To YEYOVOS OTL, Yo LEPOG TOV YPOVIKOD SLOGTILLOTOG

OV KOADTTETOL OO TIG OIKOVOULKES KOTOOTACELS, Ol dVO ETOUPEIEG ELYOV OLTOTEAN VOLUKT VTOCTAGCT).

Ouwg, y1o 6K0mo0g TANPOTNTAG, OTIC CNUEIMGELS ENL TV OIKOVOUIK®OV KOTACTACE®V, TopatidevTol Kot

N OLTOTEANG KOTAGTOOT OMOTEAEGUATOV KOl O 10OAOYIGUOC NG amoppoepndeicag etaipeioc, mov Ba

TPOEKLTTAY, OV deV elye emttelecdel ) amoppden o).

To Méawo tov 200616p0onke | Helesi PLC yeyovdg to omoio 0dnynoe oty avadidpBpmon tov Opiiov
Helesi H Helesi PLG etapeio pe €3po ommv Kompo wor gionypévn oty ayopd AIM 1ov
Xpnuatiotnpiov tov Aovdivov omd ta téAn Noegpppiov 2006,anotehel Ty vTEPTAT UNTPIKT ETALPEI
tov Opilov Helesi,Buyatpikn g omoiag ivar  HelesiAE. H Helesi AESev cuvtdooet evomompéveg
OIKOVOUIKES KATUOTAGELS, OEOOVUEVOD OTL EVOTONIEVES OIKOVOUIKEC KOTAOTAGES CLVTACCOVTOL GTO
enminedo g véptatng unTpikng etaipeiog tov Ouidov Helesi PLCol omoieg kou givon drobéoiueg otny
£0paL TNG.

Ot owovoukég katoaotdoelg ™ Etopeiag €yovv ocvviaybel odppovo pe to Aebvi Ilpdroma
Xpnuatoowovopkng [Minpoedpnong mov €yovv viobembei amd v Evponaiky Evoon. Ot
OIKOVOUIKEG OVTEG KOTAOTAGELS £xovv cvvtaybel Pdoel g apyfg TOL 1GTOPIKOL KOGTOVG Kot gival
EKPPOCUEVEC O€ YMAdeC Evp.

O1 01KOVOUIKEG KOTOOTAGELG £YKpiONKav TTpo¢ dnuoctonoinon and 1o Aotkntikd Zoppovito g Helesi
AE v 7 Anpihiov 2007.

2 AxolovBovueves Loylotikés apyéc

IIaywo meprovoloka otoyeio

Ta wdyo TePoVoIaKd oToLYElD amEKOVILOVTOL OTIG OTKOVOIKEG KOTOOTAGES GTO KOOTOG KTNOEWG, LETA
and v agoaipeon (o) tng AneBeicog KPATIKAG EXLOPTYNONG, TOV UEPIKMDG KOADTTEL TO KOGTOG KTHOEMG
TV mayiov, (B) Tov copevpivev amosBEcEmy Kal, oV GLUVIPEYEL TepimtmoT, (¥) ™¢ Tuxdv amainotg Toug.
Kot eaipeon, ta owodnedo, enavektiundnkav, v 31 Askepppiov 2002 ka1 1 a&io wov Tpoékvye TOTE
Bempeiton To «TeKHOPOUEVO» TOLG KO0TOC. To KaBapod, PETd TOVG TPEXOVTES Kot OVOBOALOUEVOVS POPOLG,
KEPOOG TTOV TPOEKVYE OO TNV EMAVEKTIUNGT), avnAbe og € 262 yhddec Kot petapépbnke, kot evbeiav,
otV koebapn| Béom.

O1 damaveg, TOL JEVEPYOUVTOL YL TNV AVTIKATAGTAGCT CLIOVTIK®Y GUOTOTIKOV OTOYElmV TV Toyiny,
kepaiatomoovvtal. Ot vdhowmeg petayevéotepeg damdveg, mOL OlEVEPYOLVTOL OE OYECN HE Ty
TEPLOVGLOKA OTOYEID, KEPAANIOTOOUVTUL LOVO OTOV OLEAVOLV TO. LEAAOVTIKG OIKOVOUIKG OQEAT OV
avapévetal 0Tt Bo TPoKVYOLY amtd TNV eKUETOAAELON ToV ennpealopevov ototyeiov. OAeg ot dAAeg
dUmAVES CLVTNPNOTG, EMOOPHMONG KAT. TOV TOYIOV KUTOX®OPOOVTIOL GTO AOYUPIICHO OTOTEAECUATOV
¢ ££000, KOTA TO YPOVO TPAYLLOTOTTOINOTG TOVE.
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HELESI AE
Oikovouikég KaraoTdoeig
™G XPnong mou éAnge Tnv 31 Aekeufpiou 2007

Ot amooBéoeig emiPapivovy T0 AOYOPLICUO ATOTEAEGUATOV Kot vohoyilovtor pe Pdon ) otabepn
péBodo amdofeong, Kab' OAN TN OUPKELD TNG EKTILDOUEVNG WPEAUNG LONG TOV TAYI®OV TEPLOVGLUKDV
otoyyeiov. Ot edapikég ektdoelg dogv amooPévovtatl. H extipnadpevn ddpkeia g opéhung (ong, Katd
Katnyopia mayiwv, etvar n akdAovdn:

Kriplo, eykatactdosic kot £pyo VTOdOUNS 20-40 ém
ALOLOPPDOGELS YDP®V 5 ém
Mnyaviroto Kot unyovoroyikog eE0mMG oG 15-20 ém
Aowmég eyKoTaoTACELG Kot eE0TAIOUOG 4-8 ém
"Emutio kKo Loimdg eE0mAoHog 4-8 ém
Metogopikd péca 4-8 ém

Ta acopoto wdylo neplovolakd otoyeio mov anoktiOnkav and tnv Helesi AE anewoviCovtar oto
KOOTOG KTNOEDG TOVS, UEIWUEVO KATA TIG COPEVUEVES OMOCPEGELS Kal, OV GUVIPEXOVY Ol ATUPAITNTES
TpobmobEcelg, Kot T0 Tocd TG amopeiwong TG a&iag Tovg.

Ot omooBéoelg TV acOUATOV TEPIOVCIOK®OY GTOYEIDY, TOV aPOPOVY AOYICUIKE TPOYPALLLATA,
Bapovouv 1o amoteAécpata pe Pdon | otabepr] péBodo amdcPeonc, Katd TN SIAPKEW TNG
EKTILOUEVNG OQEAMUNG (ong Tovg. H extipmpevn Sdpkete g @@éhMung {ong Tov AOYICUIKMV
TPOYPOUUATOV avépyeTal o€ 8 £Tn).

Xoppetoyn o€ Quyatpikég

Ot ovupeToyéc oe BuyaTpIKEg ETOIPEIES OMOTILOVVTOL OTNY T KTNoe®g Tovg (0tav givar mepinov
1oodvvaun N yaunidtepn and v tpéyovsd tovg aia). Noegital 6Tl 6TIg TEPIMTOGELG EKEIVES OTOL 1)
Tpéyovca a&io TG yevouevng emévovong etval YapunAoTeEPN TG TIUNG KTHGEMG, 1 LOVIUN ama&inon g
EMEVOLONG VoY UOPILETOL AOYIOTIKG LE OVTIGTOLYN EXPAPLVOT) TOV ATOTELECUATOV TNG YPTOEWS EVIOC
¢ omoiag emMABe 1 ama&ioon.

Amofépara

To amobépata aneucoviovior otn younAotepn aéio peta&d Tov KOGTOVG KTNOEWS N TAPUYMYNS TOVG
Kol TG kobapng pevotonomoung toug a&iag. H kabBapn pevetomomoun a&io eivor 1 eKTILOUEVN
TIUN TOANONG, UEIOUEVT] KOTh TO KOOTOC O1dbeong twv amobepdtov. To k6oT0C TV 0mobepdtmv
npocdopiletar pe tn pnéBodo tov oTafuiKod HEGOL OPoL Kot TEPILAUPAVEL TIC domAVES TOV GYETICOVTOL
LE TNV amOKTNON | TV TOpoy®yT| (EpOGOV TPOKELTAL Y10 1G10TAPAYOUEV TPOIOVTA) TV amobepdtov,
KoL TIG dOmAVEG LETAPOPEG TOVG 6TV ToTobecia Tov Bpickovral.

Toa omoBépata TV €EelOIKEVUEVOY  OVTOALOKTIKOV TOV pnyovnuitov kot efomAopod, mov
ayopalovtol Kotd TO OTAO0 TNG Oyopdc TOV HNYOVNUATOV Kol ToL €EOMAICUOD UE TO Omoiol
oyetifovial, Beopodviar avamdomacto T TG aglag Tovug Kot amocBévovtar pali pe ta maylo Tov
npoopiloviar vo vTooTNPiEovV, EVM Ol OVTIKOTOOTOCEL TV YPNCUYLOTOIOVUEVOV OVTUALOKTIK®OV
€£050TO100VTOL KATA TO YPOVO TNG AYOPdG TOVG. 1€ avTifEDT), To AVOAMGILO VAIKG GUVINPNONG KoL TO
OVTOALOKTIKG YEVIKNG XPNOEWS TTEPAaPivovTol oto amofépata Kot €£000T000vVTaL KaTd TO XpOvo
™G AVIAMONG TOVG.

Epmopikég kon Aowmég amantioseig

Ot amoutioeglg amekoviCoviot HEIWIEVES KATA TO TOGA TOV BE@pPOovVTOL MG EMGPAA0DS eloTpasng.
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Tapeloka dt00éopo Kol 16000vopua

To dwBéoiua mepAapfavouy Kot To 160UV TOV TAUEINK®Y dabecipoy, Onwmg eival ol Katabéoelg
oyemg ka1 ot katobéoelg mpobeouiag Ppayeiag ddpkelng. Tpoamelikég vmepoavainyelg, mov gival
OUTOTANPOTEES GE TPMTN (NTNOT KOl OTOTEAOVV AVOTOCTOGTO UEPOG TNG Olayeipiong tv dabecipmv
g Helesi AF, mepiiopfdvovtar, yio. 6Komode cOVIOENG TNG KOTAGTOONG TOUEINKOY POdY, MG
GLOTUTIKO GTOLYEID TOV TAUELNKOV dl00eciLmy.

Yovarhayég og EEva vopiopata

Ot ovvorrayég, mov eivor exkgpacpévec oe E€vo vopiouato, petorpémovior oe Evpd pe
GUVOALOYLLOTIKY] IGOTLO IOV 1GYVEL KATA TV NUEpOpUnvia g cuvaliayns. Katd tmv nuepounvio tov
LGOLOYIOHOD, TO VOLICUATIKE TEPLOVCIAKA GTOLYEID KOl Ol VITOYPENDCELS, TOV EIVOL EKPPUCUEVEG GE
Eéva voulopata, petatpémovtor o€ Evp®d pe TN GLUVOAAOYUATIKY 1G0T, OV 1oYVEL KATd TNV
nuepopnvio avt. Ot CLVOAALAYUATIKEG SLOPOPES TOL TPOKVTTOLY OO T LETATPOTN KOTUYMPOLVTOL
GTO AOYOPLOGUO OTOTEAEGUATMV.

Mgepioparto

Ta TAinpotéa pepiopata aneikoviloviol g VIoXPEMCT KATE ToV XpOvo £YKPIong Toug amd T [evikn
2UVELELGT TOV PETOYMV.

Anolnuioon a@uanpéTNeNg TPOSMOTIKOD

H vroypéwon g HelesiAE npog ta tpdcmmo mov anacyorodvtatl oty Etaupeia, yio v Katafoin
OPIOUEVOV TOPOYDY KOTA TO GTASI0 TNG GLVTAEI0DOTNONG AVALOYO LE TO ¥POVO TNG TPOUTNPECiog
Tov K0Bevog, MOGOTIKOTOEITOL Kot omewoviletal pe PBaon 1o avapevopevo vo katafindei, oto
uéAAov, dedovievpévo dkaiopo tov Kabe epyalopuévov, KATd TNV MUEPOUNVIO TOL 1COAOYIGLOV,
nmpoeLoplovuevo oty mapovoa Tov a&ia, og oyéon pe Tov mpoPArenduevo ypdvo kotaBoAinc tov. To
YPNOOTOloVeEVO emtdklo mpoedpAnong eivar ico pe TV amddoon, KOTé TNV MUEPOUNVIiK TOV
160A0YIG OV, TOV OpOAdY®V Tov EAANVIKoD Anpoaciov.

Ipopréyerg

O1 mpoPréyeig dnuovpyovvtar dtov 1 Helesi AE €yl vopukn 1 TEKHOIPOUEVT] VTOYPEMOT], O
amotédleopa ToperBovTog yeyovotog, kot mlavoroyeitar 6Tt Ba amortnOel €Kpor| OIKOVoLKOD 0PEAOVG
Y10 TV TOKTOTOINGT TNG VITOYPEDOTC.

XpPNUaToolKovopIKa gpyaieio

Ta Booikd ypnuotootkovoutkd epyaieio e HelesiAE sival to petpntd, ot tpanelikég kotabioelg, ol
Bpoyumpdbecueg amoITAOEL KOl VTOYPENDCEL Kol OPIOUEVEG GAAEG HOPQES YPMUOTOOOTNONG.
Aappdavovtag voyn ™ PpayumpdBeoun edon avtdv tov epyoreinv, n doiknon g HelesiAE Bswpel
otL 1 €bAoyn a&ila Toug givarl ovolaoTikd 0w pe TV ol oV omoia ameukovifovtal 6T AOYIoTIKA
Bipria g Etapeiog. Emmpdobeta, m Swoiknon g Helesi AE mioteder 61t 1o emtdkio mov
KatoaAAovtal 6€ GyEom HE To cuVOPOEVTA SAVELD 1GOOVVOUOVY [E TO, TPEXOVTO EDA0YM EMTOKIN TNG
oyopdg Kal, GUVETMG, 0EV GLVIPEXOVY Ol TPOVTOBECELS OMOLOGONTOTE TPOSAPLOYNG NG a&log otV
omoio. anewkoviCovtar ot vroypedoelc avtéc. H Helesi AE dev ypnoiuomolel 1pnUatootkovoukd
TopAymyd.
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"Ecoda
Tloinon ayabav kor mopoyn vrnpeciaHy

Ta éc060. amd ToAoeg ayobov avayvopilovtor (Kotoyopodvial 6To AOYUPIIGUO OTOTELEGUATMV),
otav ol Poocikol kivouvol Kol To. OPEAT, TOL AmOpPPEOLY Omd TNV 10KINGio TV ayabdv, &xovv
uetaPifaotei otov ayopaotn. Ta é60d8a and TV mapoyn VINPecLdV avayvopifovtar (kataympovvtat
070 AOYOPLOOUO OMOTELECUAT®MV) OVAAOYO, HE TO OTASI0 OAOKANPMONG TOL £PYyov, KOTG THV
nuepopnvio Tov 1ooAoywopov. Ta écoda dev avayvopilovtal, edv vVEApYEl onuavtiky afefoatotnra,
OGOV aPOPE TNV OVAKTNOT TOL OPEIAOLEVOD TIUNIOTOG 1] TNV EVOEYOLEVT EMGTPOPT TOV AyaOdV.

Kpomixés emyopnynoeis

Ol KpOTIKEG EMYOPNYNOELS KOTOYM®POVVTIOL OTLS OIKOVOMIKEG KOTOOTAGES OTOV VIAPYEL €OA0OYN
BePordtnra 61t Ba elompayboiv ko 6L | HelesiAE givar o€ Béom va cuppopembel pe toug 6povg Kot
TIC TpobToBEsEIC Tov £xovv Tebel Yo TV Katafoin tovg. Ot emyopNnyHOELS, TOL KAAVTTOVY UEPOC TOV
KOGTOVG TEPLOVGLOKMY oTOoLElwV, avayvopiloviol pe Heiwon Tov KOGTOUG TOL EmLyopryndévtog

TEPLOVGLOKOD  GTOLYELOV. Ov emyopnynoelg, mov KAAVTTOLV mpaypotomonfeioeg damivec,
KATOXOPOLVTAL ®¢ 6000 NG TEPLOS0L €VTOC TNG OMOING TPAYLATOTOWONKAV Ol EXLYOPNYOVUEVES
domavec.

"E&oda.

Aerrovpyixéc piobwoeig

Ot Minpapég, mov yivovtal BAcel AEIToLpYIKGOV PICODMGE®DY, GYOVTOL GTO AOYOPLOGHO OTOTEAECUATMV
¢ ££000 KATA TO YPOVO TG XPNOEMG TOL picHiov.

Xonuaroootikés uiobaaoers

Or ypnuatodotikés obmoelg ovtipetonilovtor o¢ Odavelokéc ovuPdoelg, pHe OLVETEW Vo
amewcovilovion To picBopévo meplovolokd ototyeio wg meplovoilokd ototyeia g HelesiAE (ko va
amocBévovtal), HE OVTIGTOYN AvVOyVOPLOT] TNE YPNHOTOSOTIKNG VITOXPEMGNE TPOG TOV EKMGO®T 1
toug exkpicBwtég. To KOGTOG TNG XPNUATOSOTNONG AYETOL GTO AOYOPLOGUO OTOTEAECUATOV ¢ ££000,
Katd T0 Ypdvo Tov KabicTatal 6£30VAEVEVO.

Xpnuorooixkovouiko K6etog

To kaBopd YPNUATOOIKOVOUIKO KOGTOG ONOTEAEITOL OO TOVG OEOO0VAEVLUEVOLG TOKOVLG EML T®V
oVVAPOEVTOV davelmy Kot TV YPNUATOSOTIKOV [eBdhcewv, Tov vroloyilovtal facel Tng pebddov Tov
TPOAYLOTIKOD EMITOKION, OQPUPOVUEVOV TMV OEOOVAEVUEVOV TICTOTIKOV TOK®V, OV TPOKLITOVY OO
™ BpoyvrpdOeoun enévovon Tov dabecitwy.

Dopog E1600MN0TOG

H empBdapuvon g xpnoemg pe pOPovS EIGOOMUATOG OTOTEAEITAL OO TOVE TPEYOVIEG POPOLS KOl TOVG
avaPaAAOUEVOLS POPOLE, dNAAST TOVE POPOVG (1] TIC POPOAOYIKEG EAOPPOVOELS), TTOV GyeTIloVTaL e TaL
amewovilopevo oty tpéyovca ypnion képdn (M {nuieg) aArd Bo SiokoavovicBolv e PeEAAOVTIKEG
ypnoeic. O Opog €1600MNUATOG KATAXWOPEITAL GTO AOYOPIOCUO OMOTEAEGUAT®V, EKTOG TOV POPOV
eKelvov oV apopd GLVOAAAYEG OV KataywpnOnkav am’ gvbeiog ota do KeEAAaa, otV omoia
TEPIMTOON 0 POPOG Kutaywpeital an’ evbeiog, Kat avaroyo TpoOmo, 6Ta 1010 KEEAALA.

O tpéyovteg eOpoL €1000MUOTOG ivarl ot TANP®TEOL POPOL €N TOL POPOAOYNTEOL EICOONUATOS TNG
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¥pPRoNG pe PAcn Tovg 1GYVOVIEC GUVIEAESTEG POPOL KT TNV MUEPOUNVIO TOV IGOAOYIGHOV, Kol Ol
TUYOV Tpdobetol POPol €1000MUATOG TOV evOgYOUEVO Ba mpokOdyouvy Katd v &&€tacn TV
QPOPOAOYIK®V ONADGE®V, TOV VRTOPANONKAY. XNV TEPITTM®GT TOV 1GYHOLY JLAUPOPETIKOL POPOAOYIKOL
GUVTEAEOTEG ML TV SLOVEUOUEVAOV Kol U OUVEHOUEVOV KEPOMV, 1| TOGOTIKOTOINGN TNG TPEXOVCUS
@oporoyiag yivetal pe Baon tovg BeoTIOUEVOVS CUVTEAEGTEG POPOL TG KAOE KaTyopiag, avaloya Ue
T0 OGO TO®V KEPO®V oL dtavépeTar. Tovto €xel ®G GuvEmElD TN SLYPOVIKT SLOPOPOTOINCT TOV
TPOYLOTIKOD POPOAOYIKOD GUVTEAEGTH, avAAOya L TV akoAovBovuevn moltikr) g HelesiAE oto
0¢pa TG S1VOUNG 1 LN TV KEPODV.

Ot avoparrdpevotl opot elcodnpotog vroroyiloviat, Béocel Twv OeoTIoUEVOV GUVTEAEGTOV POPOV TTOV
Ba 1oyvovy Katd TO YPOVO SLOKAVOVIGHOV TOVG, €Nl TNG OPopag UETOED TNG AOYIOTIKNG Kol TNG
QOPOAOYIKNG PACENC TV EMUEPOVS TEPLOVOIOKMDY CTOLYEIDMV KOl VITOYPEDCEWY, 6T0 Pabud mov ot
SpopEc aTéG GVVOETOVY ETEPOYPOVIGHOVGS, TOL o e&ahepHovv oTo PEALOV.

Ot avafarropevec OPOLOYIKEG ATOITNOELG avayvopilovial LOVo oty £KTacT 6Ty omoia ivar Thavo
0Tt Bo vapEovy PEALOVTIKA KEPAT, TOL B TPOGIMGOVY POPOLOYIKEG VTTOYPEMCELS HE TIG 0moieg Oa
umopécovy vo copyneiofodv ot avoPaAilopeveg @opoAoyikég omorthioslc. Ot avoPoAilopeveg
(POPOAOYIKEG OTOLTIOELS HEIDVOVTAL KOTA TNV £KTOCN OTNV o7moio dev givol TAEOV TPoPaveG OTL M
GYETIKN LEALOVTIKT] pOPOAOYIKT eAdppLVON Ba eEacpaioTtel.

3 Ecodo mwlnoewy

2007 200¢€
€00C €00C
[T wAn celg Tpoidovio v 26.29( 21.52¢
IT ®AN 6€1g EUTOPEVUA TOV 13.827 8.09¢
I oAfoelg VMKOV Kol e£apTnudtmyV 648 743
‘Ecoda mapoync vanpeciov 6.19¢€ 3.41C
46.96: 33.776
4 Allo éooda
2007 2006
€000 €000
Xpedoelg peta@opltk®v €£603w vV 163 84
ApoBéc meptfarlAovVIiKOV HEAETD V - 38
Evoikio gpyoaieiov kat eEonAiopnov - 90
Kpatikéc emiyopnynocelg 334 408
AXlo €6000 157 173

654 793

[ovvéyeio oty emouevn oelidal
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5 Epyolouevor ko koarog uiebodooiog

31 AekepPpiov 31 Aekeuppiov

2007 2006
Atopa Atopa
ApOp o aracyorovpevov (610 T€A0G TNG LPHOEWG) 208 168
2006 2006
€000 €000
M1icBoi kat nuepopicHia (3.243; (2.212)
Ko66t0C KOWWV® VIKNG 0.GQAALG TG (945) (629)
Aowmé ¢£0da mpoocw KOV (59) (23)
Apoifég pe cvpp eToytkovg TitAovg 3 (3)
ATol{NUid 6E1C APLVTNPETNONG TPOC® MKOV (20) (10)
Idlromapayw yn tayiov 235 =
(4.029) (2.877)
Koéotog ava gpyalopevo (ce Evpd) 19.37C 17.12¢
6 Avdalvon twv arooféoewv
2007 200€
€00C €00C
K1tipto kot KT1plokéc EYKATOAGTAGELS (215) (180)
Mnyavipoata kot Aowndg eEonmAiopndg (967) (651)
Meta@oplkd Péc a (335) (220)
EnwmAa xar Aowwdg eEon Ao nog (54) (24)
AOYIOUIKA TpoyplupaTO (12) -
[dromapaymyn tayiov 72 -
(1.521 (1L.075
7 Xpnuotooikovouixo Kootog
2007 200¢
€00C €00(
Tokot daveiov (1.963) (1.163)
Toxot ypnuatodotik®dv pebnoewy (12) (20)
Kepariatomombév tokot Toryiov 153 -
K06010¢ £yYUNTIKOV EMGTOADY KOl TOPOUOI®V EPYOAEI®V (259) (122)
(2.081) (1.305)
Toxot écoda 49 49
2.032 1.25¢
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8 ®Dopog sioodnuaTos

2007 200¢
€00( €00(
Képon mpo @b pwv, wg 0 Aoy pro.opd G 0TOTELES LAT v 6.54] 5.75]
D oporoy K OC GUVTEAESTIG 25% 29%
D 6pot 160NH0TOG, PACEL TOL O VOLLOGTLKOV
OUVTEAEOTN (1.635) (1.668)
I1p6cbeTtol POPOL TPONYO VEEVMVY YPHOEDV - (70)
D oporoyKEC EAAPPOVGELS TOV GYETILOVTAL e KEPON TOV
omoiwv 1 opordynomn petatiBetat v adpleTOV 970 747
Dopot el un POPOAOYIKE EKTTEGTE MV SOTOVAY (59) =
D oporoyurcé eAapPOHVEELS AGY® CAANYNG TOV (O POLOYIKOD
GUVTELEDTT| - 87
YHvoro POPOAOYIKNG ETPAPLVOTS (724° (904
T péyovca poporoyikt| eriBdpovven (168; (323
Etepoypovicpévn poporoyikr| eniBépovon (556° (581
YHvoro POPOAOYLKNG ETPAPLVOTS (724° (904

To yeyovdg 011, 0 OPICUEVEG TEPIMTOGELS, £0000 Kol €000 avayvmpilovtor AOYIoTIKd o€ ¥poOvo
SLOPOPETIKO amd TO YPOVO OV T £5000 CVTA POPOAOYOVVTOL 1| T ££000. EKTIMTOVIOL, Y10 GKOTOVG
TPOGIOPICUOV TOV (POPOAOYNTEOD EIGOONUATOG, OMUOVPYEL TNV AVAYKT TNG AOYIGTIKNG OvVOyVAOPLoNG
OVOPAALOLEVOV POPOAOYIKDY VITOYPEDCEWYV 1| ATALTIICEMV.

H @opoioyio opiopévev Hopedv €l000M1oTog pnopet va avafAndel e’ adpioto, vwd v Tpoiindbeon
OTL TO GYETIKO E1GOOM L0 LLETAPEPETOL GE KOUPOPOALOYNTO OTOOELATIKA» KOt 1 Stovoun] Tov avafaiieTar,
Katd avéroyo tpomo. Katd to 2006,m 16y0¢ evog amd toug EAANViIKoDg vOUovE mov mapéyovy TETO100
gldovg popoloyikég erappivoelg appofnminke kot To mpOPAnua dev €xel axoua OievbetnOel.
Qo071060, dedopévov 011 1 Helesi AEdev £xel kKGvel ypriomn TV ouYKEKPUEV®Y VOLOBETIKGV datdéewy,
dev avoUEVETOL OTTOLOONTTOTE EMIOPOICT) TOL GLYKEKPIUEVOL BEpatog atnv Etaupeia.

Ot @oporoyikég dnhmoelg ™c HelesiAE éxouvv eheyybel, uéypr ko m ypron 2006. H goporoyikn
dMiwon ¢ ypnoewg 2007 dev £xet, axdun, eheyyBel and tic poporoyikég apyés. Katd cvvémela,
VIdpyEL TO eVOEXOUEVO EMPOANG TPOGOHeT®V POPWV, KATH TO GTASIO TOL EAEYXOV TNG EKKPEUOVOOG
QOPOAOYIKNG ONAmONG. Ze OYECM UE TNV €VOEYOUEVT] aTH LIOYPEMOT £xel dnuovpyndel oyetikn
mpdPAeyM, mov PacicOnke oTIG EKTIUNCELS TNG S10TKNONG MG TPOG TO TOGH TV TPOGHETWV POP®V TOV
EVOEYETOL VO, KOTAGTEL TANPOTEOD.

9  Xvuuetoyéc oe Quyatpixés

O1 ovppetoyég og Buyatpkég e Helesi AEovaidovion oc eéng:

Ernowvouio Eopa Iooooto ovuuetoyng
Helesi UK Limited Mmnpdvtpopvt, AyyAiia 100%
Helesi Italia srl Moévreva, ItaAio 99%
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10 Xvuueroyn oe kowompalio

Kotd ™ didpkeio tov 2004, Helesi AEidpvoe kowonpaio ue v lepifolloviry AE ko v
Urbaser Hellas AEyio tovg 6k0moh¢ g mopoyne VINPESL®Y SLoEipIong amopppudtov og dMuo oto
nepiywpa g ABMvoc. To cuvolkd "ke@dAailo” mov el0QEPONKE OO TOVE TPELS GUUUETEYOVTEG GTNV
kowomnpatio avépyetar o€ € 10yA1ddeg ka1 cvoppetoyn toug eivon 10%, 40%car 50%,avtictorya. H
Kowompatio £el Ta SIKA TNG TEPLOVGLOKA GTOLXEID KOl VITOYPEDMGCELS, TO. OTOi0, EVTOVTOLS, Ogv €ival
ONUOVTIKG OTO TAGICIOL OUTAV TOV OIKOVOUIK®OV KOTooTaoewv. To képon kor ot {nuieg mov
TPOYLLOTOTOLOVVTOL amtd TNV Kowonposio entpepilovtal 6Toug GUUUETEYOVTEC otV Kowvompatia, fdoel
TOL TOGOGTOV GLUUETOYNS TOVGS, Ol OTTO101 TOPAUUEVOVVY, 0O KOVOL Kol EE0A0KATPOV, VITEVBVVOL YU TIG
vroypemoelg g kowompotioc. To kabapd képdog mov avoroyel otnv Helesi AEto 2007 and
dpaotnprotnta avtr aviile oe € Oyihddeg (2006: € Lyhdda).

11 Evoouora wayia mepiovoiaxd oToLyeEio;

Kripio.& MVhyovioro & "Emmiokn Iéryno, vmd
Do - KOOk ppevoloyuds  VETogopud A axcéheonty
Owoénsdo.  EIITOTAOES,  EYKUTUGTACELS oo  Lomaopdc  gyKTioTOON 2vaho
€000 €000 €000 €000 €000 €000 €000

A&loko6ToVg 1| omoTipmon g
Kowé, tiy 31 Aereyfspiov 2005 1.137 3.330 9.415 728 N9 8.163 22872
Ipootireg ITITIT AE - - 47 B! - - 1.00¢
Tpootirec/petopopss 2006 1511 3229 5.735 930 126 (3.527) 8.04
Exrronicag 2006 - - - (68) - - (68)
Koo, tiy 31 Aereyfspiov 2006 2.648 6.559 15.197 2551 225 4636 31.816
[MpooBiieg 2007 g 74 6.08¢ 177 181 6.46! 13.02
Exaqronioag 2007 (52) - () (151 - - (209)
Metagopés - - 12 - - 15 -
Kooty 31 dexeyBpiov 2007 2.639 6.633 21.290 2577 406 11.082 44.627
Zno6ePEVpEVES 0moofEces
Kooty 31 dexeyBpiov 2005 - (449 (1635 (246) (73) - (2.4083)
poobiwes IIITAE - - ™ (259 - - (266)
Amoof¥oeig 2006 - (180 (651 (220 (24) - (1.075)
Amoof¥oei; extonioanv 2006 - - - 15 - - 15
Kowa Ty 31 dexeyBpiov 2006 - (629 (2293 (720 9r) - (3.729)
Amoof¥oeig 2007 - (215 (%67) (339 4 - (1.571)
Amoof¥oei; extoniosv 2007 - - - 4€ - - 48
Koad iy 31 dexeyfpiov 2007 - (844 (3.260) (997) (151) - (5.252)
Avoroofieom oSio,
Kowa iy 31 dexeyBpiov 2007 2.63¢ 5.78¢ 18.03( 1.58( 25 11.08 39.37%
Koo, tiy 31 Aerepfspiov 200€ 2.64¢ 5.93( 12.90: 184 12¢ 463 28.08

Ta mhyw vd extéheon 1 €YKATAOTAON TEPLOUPAVOLY Kol TIG TPOKOTAPOAES Tov £xovv O00el oe
wpounbevtéc mhyiov otoyeiov. Ta mayo vd extéheon N eykatdortoon, katd v 31 Aekeufpiov
2007 ,avolvovtat, Kotd ouavTiko €épyo, og eénc:
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Avapegvopevn
Meprkdg Ang0O¢cioeg nuepopnvia
Katackevaocpévo IlpokataPoréc semiyopmynoelg Xvvoro 0AOKMpO OGNS
€00C €00C €000 €000
Enéktaon gpyoctaciov omv
Kopotnvn 10.806 2.634 (2.358 ) 11.082 2009
10.806 2.634 (2.358) 11.082

To kd0TOG KINCEWS TOV TAYIWV TEPLOVCIOK®DY CTOLYEIWV AMEIKOVILETOL PLEIOUEVO KATH TO TOCO TMV
eMopNYNoe®V oL £xel ANPOEl Yo MV ayopd Tovg. To GuVOAKO KOGTOG KTNOEMG TOV TAYIMV VTMV
KOl Ol GYETIKEG EMYOPNYNOELG TOV £XOLV YPNOUOTOMOEL Yo TN HEPIKT] YPTLOTODOTNOT TNG OYOPaS
Tovg, omewkoviCovtal otov akdAovBo Tivaka:

XV VOALKO Anoe0eioeg Angikoviiopevo
KOG TOG KPOTIKEG KéoTog
KTNGE® g EMYOPN YN OELS KT 6E®OG
€000 €000 €00C

2007
TMreda - Owodneda 2.639 - 2.639
Krtipia - kTipokég eyKOTAGTAGELG 11.559 (4.926 6.633
Mnyovipato Kot pnyovoiloyikdg eEomAiopn 6g 36.462 (15.173 21.289
Metoa@opikd péc a 3.637 (1.061 2.576
‘Eninha ko Lowwd ¢ eE0mALlo pog 1.528 (1.122 406
ITayw vEd KATUOKELT 12.899 (1.815 11.084
68.724 (24.097 44.627

2006
IMreda - Owoneda 2.648 - 2.648
Krtipto - KTipokég eyKATAGTAGELS 9.331 (2.772 6.559
Mnyovipato Kot unyovoiloyikdg eEomAiopn 6g 26.744 (11.547 15.197
Metagopikd péc o 3.367 (816) 2.551
‘Enutha kot Aowwog eEoniio pog 299 (74) 225
ITayw vwd KOTOOKELT 5.746 (1.110 4.636
48.135 (16.319 31.816

SOppova e TG oYeTIkég datdéels tov Aebvav Tpotumev Xpnuotoouwovouikng [Tinpoedpnong, ot
YPNUATOSOTIKEG LGBDGELS TAPOLGLALOVTOL GTIC OIKOVOLUKEG KOTAGTAGELS (G LOPPT] dOVEICHOD KOl TOL
OYETIKA HoBOUEVH TEPLOVOLOKE GTOLXEID CLUUTEPIAAUPAVOVTOL GTO YLD TEPLOVCLOKA OTOLYElN Kol
amocPévovtal aviloya.

Tnv 31 Askepppiov 2007« 2006, vanpyov vIobKkeg Kot GALO BapT €l TOV TEPLOVGLOKOV GTOLXEIMV
¢ HelesiAE, og popen ac@aielog tov ¥pnUatodotikdv SievkoAbveemy Tov £xovv tedel ot didbeon
¢ HelesiAE ko yio Tig €yyvfioelg mov 660nkay vrép g HelesiAE, ta omoio avépyovtal, GUVOALKA,
oe € 20 exoatoupdpla kot € 11 exotoupdpia, ovtiotorye. Katd t didpkelo tov 2007, opropévec
vobnkeg kot Papmn, cvvolkod mwocod € 5 exatoupvpiov, avarpédnkov, evd mpootédnkov véeg
vrobnkeg dyovug € 14exatoppvpiov.

12 Aocaduora wepiovoiaxa ororyeio,

To acopato meplovolakd otoyeio g Helesi AE aviimpocs®nedovy AOYIGUIKE TPOYPAIOTO TO
omoia, katd t ddpkela tov 2005,1T0V VIO EYKATAGTOOT KO ¥PNCILOTOMONKAY Y10 TPDTH QOPA GTIC
apyés g xpiong 2006.
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13 Allec poxpompobeoucc omautnoeis
Otr dhheg pHoKpOmPODECUES OMOITNOEI OQOPOVY KUPIMG €Yyyunoelg mov dofnkov oe oyéon ue
AELITOVPYIKES LOODOGELS.

14 Armobéuaza

31 Aekenfpiov 31 Aexeufpiov

2007 2006

€000 €000

IIpoidvta 2.669 2.19¢C
IIpodteEc VAEC KAl VAIKG GVG KEVAGIOG 5.006 1.97¢
Avaloociuo vAka 196 251
Eumopeduata 1.147 523
TTpoBréwelc akivntov artobeudtov -50 -
8.968 4.94¢

15 Aroutioeis

31 AskegpPpiov 31 Aexeufpiov

2007 200¢€
€000 €00C
Amaitnoelig 29.0089 21.66¢
ATOITACELS ATTO EMLXOPNYNOELG AT OAVAV KAl
nponAnpwbévra ££oda
Enic@alovg elompaéem ¢ amalTNo 1 (855) (855
28.154 20.80¢
MpoxataPorés oe mpounbevtécg 414 126
Anairtnoetlg amwo 1o EAANVIKO Anuodocio
(cvpunepiriopPfavonévo v Kal T v
KPATIKOV EXLYOPNYNOEDV) 1.767 1514
Agopegopévorroyaplacpoikatadécemv 359 22
Aowméc amalTNoeg 47 467
30.741 22938

16 Touciaxa orobéaiua kai 1600vvoua.

Ta tapeiaxd dobéoia kot 16odvuvapa anotelodvial amd ta petpntd mov katéyel n HelesiAE kabmg
Kot oo TpamelIkég KOTaOEoELS.

17 Aaveio

Ta daveia g HelesiAE éxovv yopnynOel amd EAlnvikég tpamelec kou givon ekneppacpuéva o Evupd.
To mocd, mov elval AmOTANPMOTEN €VIOC €VOG £TOVG OmO TNV mUepounvio Tov 160AOYIGHOV,
aneikovilovior ©¢ Ppayvrpobecpeg VITOYPEDCEL;, EVAO TA TOCGH, TOL EVOL OTOTANPOTEN OF
UETOYEVESTEPO OTAd10, amelkoviovtal g pokponpdbsoueg vroypewoels. Ta ddvelo g Helesi AE
avoivovtol wg e&ng:
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31 Askepfpiov 31 AskeuBpiov
2007 2006
€000 €000
BpayvnpéOeopa davera
Tpomelikd davela (23.473) (3.101)
BpayvrpdBeopo pépog pakpompoddecumv
VIOYPEDCEDV (1.829) (1.535)
Y1oypedoelg ¥pnUATOd0TIKAOV eOdoewv (96) (121)
AQVEIOKEC VTTOYPEDTCELG TPOG CUVIEOEUEVA LLEPT (100) -
(25.498 (4.757
Moxponp60sopa davera
Opoioylaxd daveio (8.778) (5.951)
Tpamelikd ddvela (2.602) (1.714)
Yoy pedoelg (PNUOTOS0TIK®OV MeHDGEDY - (96)
(11.380) (7.761)

Avaioyo e TNV NUEPOUNVIQ ATOTANPOUNG, TO. LoKPOTPOOeG L dAVELD AVAADOVTAL OG EENG:

31 AskepBpiov 31 AskeuBpiov

2007 2006
€000 €000

Mokpompdbecpa ddavelo TANPO TEA CE:
1léwg 2ypdva (8.778) (1.291)
2¢é0¢ 5ypovia (2.602) (3.474)
[MHave and 5 yxpovia - (2.996)
(11.380; (7.761)

Ta 6avetlo Tov tpameldv Kot o1 GALeG cuvaPeic VITOYPe®OELS (GVUTEPIAAUPAVOUEVOD TOV OLOAOYLOKOD
daveion oV aVaPEPETAL TOPUKAT®), OV £xovv cuvapdel amd v Helesi4AE, avolvovial og e€Ng:

Bpayv- Maxk po- Xpovog Ioybov
npo6Beopeg npéBeopeg OTOTAN PO UNG EMITOKLO
VTOYPEDCELS VTOYPEDOELG (¢ ¢ £10C)
€00C €00C
OpoAoyrakd davero (1,229’ (8,778 2012 Euribor +1,6%
MoakponpdBeopa daveta (2,602 200¢ Euribor +1,65%
Bpoayvnpoébeopa daveia -
(1,229 (11,380

To oporoylokd ddvelo, vyovg € 7 exatoppvpiov, covnedn tov Askéufplo tov 2005. To TpmdTo péEPOG
Tov daveiov eAnedn v 30 AskeuPpiov 2005, pe €kdoomn oporoyidv ovopootikng afiog € 5,85
ekatoppupioov. Avtd To KeQdAol ypnowomomnKoy &V UEPEL YL TNV OVOYPTHATOSOTNON
TPOVTOPYOVI®V davei®V Kot €V HEPEL Yo TN ¥PNUOTOSOTNON TNG TEPALTEP® OVATTVENG TOL JSIKTVOV
noloewv ¢ HelesiAE kat v ayopd e€omhopod BeAtioTomoinong g mapaymyiknig S1odtKaciag.
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To dedtepo pépoc Tv oporoyiav, ovouactikng atiag € 1,15ekatoppwpiny, ekdddnke tov lodvio Tov
2006. Ta xepdioie mov oviAnOnkav £xovv ypnolwomondel yi T ¥PNUATOSOTNON NG AYOPIG
O1KOTEDOV.

H ovpfoocmn tov oporoyiakov daveiov emPAALEL TEPIOPIGHOVS GTIV TOANGCT T®V TAYIOV TEPLOVGLOKDV
oTolEl®V Kol 6TV EXPOAN enl oLTOV VE®V vIoONnKMV 1 dA oV eunpdypatov Bapmv. I[leplopiotucol
opot emiong emPdilovioar oe oyfon He o evogyOuevn €Toipikn avadidpOpwon (cuyymvedoels,
eayopéc, moAncelg TUNUdTOV KAT.). Xt0 mAoicto g idag cupe®Viag, ETPAALETOL 1] IKAVOTTOINGT
Tov akoloVBwv dewktav: (a) tpomelikd ddveln mpog KEPSN PO TOKWV, OmMOCPEcE®mV Kol QOPOV
(EBITDA) va eivar younmiotepa tov 4,5, B) EBITDA mpog ypnuoatooikovoukd K66Tog va givat
vynidtepa tov 4,0kan (v) tpamelixd daveilo tpog kabapn Béon va ivar youniotepa tov 1,3.

To oporoyiaxod ddvelo eEacporileTon pe vroKn ent TV YNTES®Y, KTIPI®V KOl HIYOVLATOV TNG
Helesi AE vyouc € 10ekatoppvpiov, KoBmg enione Kot ord TPOCOTIKES EYYVNGELS, TOL SO0 KAV amd
T, 0V0 PEAN ToL AtotknTikoy XvpBovAiiov, Tov TVYYEVOLY o1 oNUEVTIKOTEPOL LETOYOL TG EToupeiag.

Ta ddvewn tov tpaneldv e&acparilovior and vrobnkeg kou dAla Bapn eni tov akwvitev g Helesi
AE, ta omoio T0GOTIKOTO100VTOL GE TPOYEVESTEPT ONUEIWGT, OOV Topatifevtal atoyyeia yio Ta iyl
TEPLOVGLUKA GTOLYELN.

H mapodoa oéio T@v vroyxpedoemv amd ypnUoTod0TIKEG MGODCEIS Kol Ol avTioToL 0l TANPMOTEOL
TOKO1, TOV TPOKOLTOVV 0d TIG 1Y vovoeg cvuPdoelg, katd v 31 Askepfpiov 2007 kar 2006 &iyav

Oleg2a o
31 AekepPpiov 31 AexepPpiov
2007 200¢€
€000 €00C
I[Minpotéa oe:
Oyt népav tov 1étovg (100) (135
léwg 5ypova - (100
(100) (235!
MelAovtikoi mAnpw t€01 TOKO1 4 18
Ilapoboa alia vroyped®oewV ano
YPNUATOSOTIKEG LG DG ELS (96) (217)

18 Xpnuarooikovouixa spyoleio
2OVOAAOYROTIKOS KiVOUVog

O1 nowAncelg mov mpaypotonotel n HelesiAE eivon exkneppacuévec oe Evpd. To k6610¢ TV TPOTOV
VADV Kol o1 Agttovpyikég domaveg e HelesiAE sivan emiong, exneppacuéveg o Evpd. Opoing, ta
ddvelo Tov £xovv ocvvapbel and v Helesi AE sivar ekneppoouéva oe Evpd. Katd cvvénewon 0
GUVAALOYLOTIKOG KivOuVOog elvar 1010iTEPO TEPLOPIGLEVOG.

IM671000TIKOG Kivovvog

H HelesiAE éye1 xabBopiopévn moltikn| €ni Tov OEUATOC TE S10EIPIONE TOL TGTOSOTIKOD KIvOOVOL, M
omoio. axolovbeitoan pe ovvémelwn. H éxbBeon oe moTod0TUCODE KIvOOVOLE TopakoAovdeital Kot
a&lohoyeitol og Taktd dwwotnuota, eaceaiilovtoc 0Tl 1 TapeyOuevn o€ kdbe meldtn micTmon dev
vrepPaivel Ta opioBévta og kKGbe Tepintwon motoTtikd opra. Katd tnv 31 Askepppiov 2007«on 2006,
arortioelg, mov avépyovio oe €0,30 exaroppdpro kot €2,31 exotoupdpla, ovriotoro, MTOV
€EACQPUMOUEVEG LLE EYYUNTIKEC EMOTOAEC, KPOTIKEG EYYUNOELS KOL EYYVTOELS AVTUTPOCHDTMV.
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H uéyiotn ékbeon g Helesi AE & miotodotikong kivddvovg, eav vrotebei 611 6Aol ov meAdreg
0dLVATOVV VO OVTATOKPLOOVY OTIG VITOYPEDGELS TOVGS, EIVAL TO GLVOAMKO TOCH TOV ATOTHOEWDY, OTW®S
omewoviletal oTov 100A0YIGHO, HEWMPEVO KOTE To TpoavagepBévia moocd tov eacpaiicbelcmv
EYYUNGEW®V.

Kivovvog 1akOpaveng Tov emrokiov
O1 Ttep1o0OTEPEC TOKOPOPES AMALTAGELS Kol VIoXpemoelg ¢ HelesiAE cuvdéovtar pe kopovopeva

EMTOKIN, TOV TPOCAPUOLOVTAL OVAAOYQ LE TIG SIOKLUAVOEIS TOV EMITOKIOV NG ypnuotayopds. H
HelesiAE dev ypno1pomotel yp1Uotootkovouikd mapdymyo.

19 Yroypewaoeis mpog tpitovg

31 AgkepPpiov 31 AexepPpiov

2007 2006

€000 €000

Yrnoyped oelg mpog mpounBevtég (16.150° (14.146°
YTmoypeh oG G€ 0GP ALALGTIKOV G

o0pYavVIGLoV G (232) (182)

Ddoporinpotéol (TANV @O pov

€1600MUOTOC) (194) (58)

Opelldopevoirpicholi (91) =

Agdovievpuéva ££00a KOl AOITEG VTOYPEDG €1 (4.699) (823)

(21.366 (15.209

20 Anrolnuiwon apvrnpétnons npocwmmTikod

H vroypiéwon g Helesi AE mpog tovg gpyalduevovg mov amacyorobvtar otnv EAAGSa, yia
UEALOVTIKT KATOPOAT TOPOYDV OVAAOYO UE TO XPOVO TPOVTNPESIaG TOL KABEVOG, TOGOTIKOTOEITOL
Kol oamewkoviletar pe Paon to oavopevopevo vo kotafPAndel dedovievpévo dikaimpo tov kdbe
gpyalOUEVOL, KATO TNV MUEPOUNVIA TOL 1GO0AOYICUOV, TPoe&oPAnuévo otnv mapovcso aéio Tov,
aviloya pe tov mpoPAemdpuevo ypdvo kataPoAng tov. To ypNOLLOTOIOVUEVO ETNACLO EMITOKIO
TpoeEOPANONG elval ic0 pe TNV amdd00n TOV HaKpOTpOdesu®my opoldymv Tov EAAnvikod Anpociov
Ko avépyetar og 4,2%etnoing.

H «xivnon tov Aoyapracpov, ota £t 2006ko 2007, qtav n akdAovdn:

€000
MpéPreyn katd tmv 31 AekepuBpiov 2005 (18)
Y noypewoeig [1II1 AE mov avaineOnkav (8)
Aomdvn mov emiBdpuve T xpnon (8)
KatafAnbévta mocd 10
[MpéPBreyn xatd tnv 31 AekepPpiov 200€ (24)
Aoamédvn mov emiPfdpovve T xp1H oN (20)
KatapAnbévta mocd 14
HpoPreyn xatd tmv 31 AekepPpiov 2007 (30)
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21 Tpoypouuo. mopoyne OIKaImUGTOV TPOGIPETHS ETTL UETOY WDV TOVS EPYALOUEVOVS

Tov ZemtéuPplo tov 2006, viobemOnke and tov Ouho HelesiTlpdypoppa IMapoyng Awaiopdtomv
IIpoaipeonc eni Metoydv, T0 0moio TPOPAETEL TV TAPUYDPNCT IIKOULMUAT®VY Y10 Ayopd LETOYDV TNG
Helesi PLC,oe ouykekpluéveg TIUEC GOKNONG TOV SIKOIOUATOV QUTOV Kot EVTOS XPOVIKNAG TeEPLOS0V
KaBopiopévng HETOED TPIDV Kot ENTA €T®V, TPOg dlevbuvtég Ko Pacikd oteréyn tov Opidov. To
GUVOAO TV OIKOIOUAT®V Tov umopel va mapoayopndei, cdppwva pe to IIpodypappoa, dvvator vo
kaAOyet péxpt to 10% tov ekdobeicmdv, og kKukhogopia, petoymv thg Helesi PLC H gpappoyn avtov
tov TIpoypaupatoc éxel draAvtikn enidpoon eni Tov ekdobeicdv, e Kuklopopia, petoydv g Helesi
PLC. H dwAvtikn enidpacn eivor cvvapmon (o) tov apiBuod tov petoy®v mov gival dvvatd vo
amoktnBoV katd v eEdoknon avT®V TV dikoioudtomy, (B) g Tung doknong oty onoia avTd T
dikoudpata  wpoaipeong mapaympovvtal, (y) g ypnuatiotnpoxkig a&iog TOV HETOX®V  TOL
OTOKTOOVTOL KOTO TNV ®¢ v dtadikacio kot (8) tng ouvolikng kepolatonoinong g Etapeiog. H
EMOPOON TOV AVOTEP® TAPAYOVTI®V, ONOVPYEL KOGTOG, TO 0010 EMUETPATAL KOt ovoryvepileTol Katd
TO YPOVO TNG TOPAYDPNONG TOV SIKOIOUATOV KOl KOTd To TEAOG TNG KAOe emodUevNg (pNoemG Kol
empepiletan otig etanpeieg Tov Opilov, TOL £pYOS0TOVY TOVS dIKALOIOYOVG.

To dikodpato TPoaipesNS ML LETOYDV TOL Tapay®PNONKay, cOPPOVA e To oyetikd TIpoypappo, o
ovykekpipuévoug Oevbuvtég kot Paocikd otedéyn tov Opihov avtimpocownevovv 10 1,9% tov
gxdofelomv, oe Kukhogopia, petoyav e Helesi PLG opiudlovv o€ mepiodo Tpidv etV Kot £x0uV
T doknong ion pe TV TN TV HETOXOV Katd Ty Apyikn Anpocia Ipoceopd (IPO) (€1,71ovd
uetoyn). H doxnon ovtdv tov dikououdtov vrokertor 6 6povg mov oyetifovtatl pe v emitevén
GUYKEKPIUEVOV OIKOVOUIK®Y OTOY®V o€ enimedo Ouilov.

H ypnuotiomproxy afio tov petoydv g Helesi PLC,tnv 31 Aekepuppiov 2007, avepydtav og €1,78
avé petoyn, og oxéon ME TNV TR doknong Tev dwoiopdtov dyoug €1,71ava petoyn. Qotdco,
dedopévony OTL 1 TOPAYOPNON TOV OKOUMUAT®V &yve OUEC®G TPV TO TEAOG TNG XPNONG, TO
O€J0VAELUEVO AVTA SIKODOUATO KO, KAT ETEKTOCT], TO CYETIKO KOGTOG Kol 1] SIAVTIKT TOVG EMIOpAoN
enti TV €kd00e10MV, 68 KLKAOPOPIQ, LETOYMV NTAV ACTLOVTN.

22 Kpotixés emiyopnynoeis

OL  KpoTIKEG  EMYYOPNYNOELS aPOPOLV  €MEVOVOEL; O TAYIL TEPLOVOIOKA OTOlKElN, TOL
mpaypatoromdnkay oty nepiodo 2000émg 2007, kan emyopnyndnioy pe tocootd omd 42%Emg 60%.
H amewcovilopevn a&lo KTNoemg T@V Tayimv TEPIOVCIUKMV GTOLYEI®V £xEl LELWDEL e TIC EMYOPNYNOELS
OV ANEONKOV Yo TN HEPIKN ¥PNUATOOOTNOT TOL KOGTOLG KTNOEMC TV Tayiwv. AVAAOYO HE TIG
SlTAEELG TOV VOOV, 6T TANIGLO TOL 0TTOioL ANPONKE 1| EMYOPNYNON, IGYLOLY OPIGUEVOL TTEPLOPLGHOL
¢ mpog 1t petafifaon tov enyopnyndéviov mayiov Kol ®g TPog TN S0popomToincT| TG VOUIKNG
VTOGTOCNG TOV EMYOPNYOVLEVOL ENEVOLTIKOV (opéa. Katd tovg dievepynbévieg amd T aplodieg
opYES, KOTA KApovg, €AEYYOLG, OV eVTOMIcONKE TEPIMTOON HUN CLUUOPP®CNG HE OUTOVG TOVG
TEPLOPIGLOVC.

Ta mood TV KpaTK®V entyopnynoewny mwov AMednkav ota étn 2006kxor 2007,y T ¥pnuotoddTnon
NG AYOpag TAYI®V TEPLOVOIOKMV OTOLKEiV, Topatifevtal 6T oNUEi®oT TOV OVUPEPETAL GTA TAYLOL
nepovolakd otoryeio. H peiowon tov amocPéoswv, mov, dwpopetikd, Oa eiyav Papvver ta
amoteAéopata g HelesidE, mocotikomolgiton otov akdlovbo mivaka:
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€000
M eloon tngaéiag TOV TAY1®V TEPOVOLOKDOV oTOoLyelmV
v 31 AgxepuPpiov 2005 (10.000)
EéaocopalicOeicecvéeg emyopnynoeig to 2006 (4 .638"
M eioon tov atocfécewv otn xpnon 2006 632
M gioon tngaéiag TOV TAYI®V TEPOVOLOKDOV 6TOLYEl®OV
v 31 AgxepufPpiov 2006 (14 .006)
E &aocparicOeicegvéec emyopnynoeg to 2007 (4.626°
M cioon tov anocBécewv atn xpfHion 2007 879
M gioon tngaéioag TOV TAYI®V TEPOVOLOKDOV 6TOLYEl®OV
v 31 AekepfBpiov 2007 (17 .753)

23 Metoyiko kepdlaio kot OLapopd EKOOOHE UETOY WDV DTEP TO GPTIO

Kotd 1o mapeAbov, vaéptatn untpiky etaupeio tov Ouilov Helesintav n Iepiforloviiry AE, stoupeio
gyyeypoupévn otnv EAALGda. Q¢ pépoc tng dwdikaciag swoaymyng omv IHopdAinin Ayopd tov
Xpnuatiotnpiov tov Aovdivov (AIM), o Ouitoc Helesiavadiapbpbdbnke. Ou uétoyor g Helesi AE
TpoéPnoav oty avtolhayn Tov petoydv tovg otn Helesi AEue petoyée e Helesi PLC,uio véo-
Wpvbeica etoupeion oty Kompo, ot petoyéc g omoiog eionydnoov otnv [Mapddinin Ayopd tov
Xpnuatiotnpiov Tov Aovdivov (AIM) ota téhn tov 2006.0 cuvvieleotng, eni ™ PAoel Tov 0moiov
avtnAldaynoav ot uetoyés g Helesi AEmtav 1 petoyn g Helesi AEywa kabe 120,322uetoyéc e
Helesi PLC H avtoAlayn tov petoymv eykpibnke kot vAomomnke v 23 Oxtwfpiov 2006. O
oVVOAIKOG apBuds petoymv g Helesi PLC,mov ¢ ek tovtov exddOnkav, frav 22.505.000kat
npootétnkav otig 300.000uetoyéc g Helesi PLC ov eiyov exdobei pe kataforn oe petpntd katd
v dpvon ¢ Etaipeiag, tov Mdio tov 2006. Emiong, og pépog tng dadikaciog avadidpbpmonc, 1
Iepiforlovuiry AE petofiface 6leg tig petoyés tov Ouilov Helesi mov Sdoutnpodoe, mpog tovg
uetdyovg g (euoikd mpdowna), eni T PACEL TOV TOGOGTOV GVUUETOYNG TOL KGOBe petdyov otnv
Ieprforlovurny AE. Katdémv tovtov, n Helesi AE katéotn kad” olokknpiov Buyotpiky gtorpeio tng
Helesi PLG pe v tedevtaio va kabiototol n vaéptatn untpikn etaipeio tov Opilov.

Koatd v 31 Aekepfpiov 2004,10 petoykd kepdiao e Helesi AEavepydtov oe € 4.684y1hddeg,
dwpovpevo oe 159.040 mipwg KotafANUEVES, KOWEC OVOUOOTIKEG WETOXEG, OVOUAOTIKNG a&iog
€29,45n «déBe pia, oe oyxéon ue TG onoieg eiye katafAndei GUVOAIKO TiUMUE VTEP TO APTIO VYOLG
€2.473pMadwv.

Tnv 21 NoguBpiov 2005,01 péroyot g Helesi AE oe yevikn cuvérevon, amogdoicay v avénor tov
uetoyikov kepolaiov g Helesi AEue v ékdoon 28.000viémv petoydv, g idtog Katnyopiag Ue Tig
npobmbpyovoeg petoxés. Ot véeg petoyéc exdodnkav otnv tiu tov €88,35 avda upetoyn, mov
EVompUoTOVEL Tipmua vép to dptio €58,90ava petoynn. H avénom tov kepoiaiov g Helesi AE
eykpidnke amd T apuoOdieg apyis, Kataympnonke ato Mntpdo Avovouov Etoupelidv Kot ot petoyég
gkd0Onkav v 21 AskepPpiov 2005. Ta kepdiaia, evrovtolg, katapindnkav to 2006, evtog g
YPOVIKNG TEPLOSOV TOL TPoPAénel o vopog. H ocuvvolikr ovopootikn a&io TV VEOV HETOYMV TOV
ekd0Onkav aviABe oe €825 yddeg, evd TO WOGO TOL KeEPOAGiov 7oV  KaTafAnOnke,
GUUTEPTAAUPAVOUEVOL KOl TNG VTEEP TO GPTIO dtopopdc, aviibe og €1.649A140ec.

Tnv 23 Noguppiov 2006,01 péroyot g Helesi AE o yevikn cuvérevon, amogdoioay v avénor tov
uetoykov keeoiaiov g Etaipeiag pe v éxdoon 68.300vémv petoymdv ovopaotikng atiag €29,45
avd petoyn kot tiun d1dbeong avd petoyr €88,35. And 10 mocd Twv €6.034Addwv Tov eiompdyOnke
amd v dwdbeon tov peToydv avt®v mocd €2.011 yihddmv avénce 1o UETOYIKO KEPAANIO NG
Etaupeiog kot To vrorowmmo mocd towv €4.023y1Mddwv kotaympninke oto Aoyaplacud «Atapopd amd
£€KOOO™ LETOY®MV LIEP TO APTIO». AedOUEVOL OTL TO KEPAANLO QLTE OVOLACTIKA AVIANONKAV pe TV
giedoyn] g Helesi PLCoto Xpnuatiotipio tov Aovdivov (AIM), éva pépog tovg KOGTOVG NG
Gvtinong tov Keoloiov Kal, cuyKekpipéva, tocd €1.215yddwv, empPapvve v Helesi AExaot
omeKoviLeTal APALPETIKA TOL VIEP TOL APTIO TIUHHOTOC TNG EKOOONC TWV VEWV LETOYDV.
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Tnv 30 Askeufpiov 2007,01 pétoyor tng Helesi AE og yeviki cuvélevon, amo@dcioay v avénomn tov
petoykov keeoiaiov g Etaipeiag pe v éxdoon 51.189vémv petoydv ovopaotikng atiag €29,45
ovd petoyn. H evépyswo avty amotehovoe pEPoc ¢ dtadikaciog amroppoenons s cuVBLYATPIKNS
eroupeiag lepipoilovury Yanpeoieg Hepifallovrog AE.

Tnv 31 Aekepfpiov 2007,01 pétoyor tng Helesi AE g yeviki cuvérevon, amo@dcioay v avénomn tov

petoykov keeoiaiov g Etaipeiag pe v éxdoon 62.298vémv petoydv ovopaotikng atiag €29,45
avd petoyn kot tiun d1dbeong avd petoyr €88,35. And 10 m0cd Twv €5.5041A1dd0wv Tov giompdyOnke

amd v owdbeon TtV peToyOv avt®v mocd €1.835 yihddmv avénce 1o UETOYIKO KEPAAMIO NG

Etapeiog ko 10 vroromo mocd tov €3.6691lddwv Kataympndnke oto Aoyaplacud «Atapopd and

£KOOGT LETOYMV VEP TO APTIOM.

Eniong v 31 Askepfpiov 2007, 01 pétoyxor g Helesi AE og yeviky cuvédevon, amopdcicay v
avénon tov petoykod kepaiaiov ¢ Etapeiog pe v kepaAaionoinon omobsuatikdv Oyovg 723
yAddwv. H avénon 1ov petoyikod ke@aiaiov emnAOe Oyt Le TNV €KO00T VE®V LETOYDV OAAG [LE TNV
avénomn g ovopaoTIKNg a&iog OA®V TV VPIoTOUEVEVY petoymv tng Etaipeiog kotd €1,960va petoyn,
onAadn amo €29,45ava petoyn oe €31,41avd petoyn.

Emonpaiveror 6tt ov petafipaon tov petoyov g Etoipeiog telel vimd mepropiopovg, AOY®m TV
EMEVOLTIKMV EMLYOPNYNOEMV TIG OTTOIES EXEL AAPEL.

24 Amobsuotira

Xopupova pe Tig Oowtdéelg g EAMnvikng  etoupikng vopoBeciag, mn Onuovpyio  "toktikoy
amoBelaTIKOV", IE TNV HETOPOPA GTO 0moBeUaTIKO aVTd TOGoL icov pe 10 5% twv petd amd PpoOpovg
£TNOLOV KEPADV, EIvOL VIOYPEWTIKN UEYPL Vo POAcEL To VYo Tov anobepatikod 1o 1/3 Tov peToykod
kepaiaiov ¢ Etaipeioc. To «waxticd amobepotico» davépetar povo katd m didivon g Etoupeiag,
umopel, O, va suouyneichel pe cuocwpevpéveg (NUES.

To Kepaioovyikd amoBepatikd onpovpYHONKAV G€ GYEoT LE TV EMLYOPNYNON TAYLUG EMEVOVOTG, TOV
Mednke oo v Helesi AEto 2002. Yro tovg 6povg Kot Tig dtatdEelc mov opiotnkay yia tnv £yKpion
™m¢ ev AMym emyopnynong, n Helesi AEdeopedtnke va petogépel oe «omobepotikd» moco €118
YMAdwv, T0 omoio dev duvatar vo, droveundei yio mepiodo 10 etmv, mov Afyel to 2012, Tty ida
katnyopia éxetl ta&vounbel kat n cuvelsgopd g Helesi PLCywa v e€ayopd tov KAddov Oynudzwv
g lepifaliovurny AE.

H vrepa&io avampocapuoyne dnuovpyndnke to 2002, katd v avoampocapuoyn e o&iog tov
owonédwv mov katelye M Etapeia. To amobepotikd avtd omekovileto peiwpévo kotd TNy
avAPOAAOUEVT] POPOLOYIKT VTOYPEMGT] TOV TPOEKVYE OO LTIV TI| GCUVOAANYT Kol KEPaAotoTomOnke
gvtog Tov 2007.

Ta apoporoynta omobepatikd dnuovpyndnkav, oty mepiodo amd 2001 émg 2007, Bdoer TV
dwtdEemv ™G QOpoAoYIKNG vopobeciag, ot omoieg emTpémovv TNV €W adPloTo avaforr NG
QOPOAOYIOG TV TPOYUOTOTOLOVUEV®Y KEPODY, MG HOPPN EMEVIVTIKOD KIVITPOVL, UE TNV TPoTdbeon
OTL Ta gv A0y kEPOM B emavemevovBobv otnv Etapeia. O oyetikdg @opog mov petotifetat,
kafiototon TANPOTEOG av To WAy TOANO0OV evtdc Setiag omd TV OmOKTNGY TOLG, 1| OTOTE TO
apopoAdynta omobspotikd davepnbodv. H @oporoyikny vmoypémon mov Oa TPoKOWeEL KATA TN
dlovoun vtV TV arobepatikdv, vroloyicOnke, katd tnv 31 AsxepuPpiov 2007,0e m0cd g TAEEWC
tov € 2,5ekatoppopiov, Kot Bo avayvopiotel og vroyxpémon 6tav Aneoel andpacn va daveundovv
avtd o amobepoTikd 1, avaAroyikd, uépog avtav. Ipénel va onueimbel ott, katd to 2006,1 16y0¢ evdg
omd Toug EAANviKohg vOHoug mov Tap€youy TETOL0V €100V POPOAOYIKES EAAPPVVOELS aUPIoPnTHONKE
Kot 10 TPOPANpe dev Exel akdua devbetnfei. Qotdco, dedouévov o6t 1 Helesi AEdev éxel kavel
YPNON TV CLYKEKPLUEVOV VOLOOETIKOV dtatdEemy, dev avapéveTatl 0Tt To Bépa Ba £yel omoladnToTE
enidpaon otov Ouilo Helesi
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25 Képon ava uetoyn koi mpoteivoUevo UEPIOUO.

To Boaowkd kEpdN avd petoyn vmoAoyilovion pe TN dipesn TOv OVOAOYOHVTOG GTOVE UETOYOVS TNG
Hlesi AE képdovg pe tov otabuicpuévo Héco 0po TV 6g KOKAOQOPIio HETOYMV KOTA TN SIUpPKELN THG
ypnoewc. To peimpéva k€POM ovl HETOYN, OCLUTEPIAOUPAVOLEVOV TV €V OUVAUEL UETOYDV,
TPOKLITOVY  APOD OTOV OTAOUGUEVO HEGO OpO TOV GE KLKAOQOpPio peToy®V mpootebodv ot
OVOAOYOVOEC LETOYEC, TTOV OVTIGTOLYOVV OTO OLVNTIKA OUKOLMUOTO TPOUipEONG €Ml HETOYDV, TOV
gvoegyopeva, &xovv moapaympndel. Méypt onpepa, dev Exovv TapaympnOel TETOW SIKOIOUOTO ETL TV

petoyov g HelesiAE.
Baoikd kép on avad pero xn Meiouéva kép oy ava uetoyn
31 AgkepBpiov 31 AskepPpiov 31 AgkepPpiov 31 Aeskepppiov
2007 200€ 2007 200¢€

Kabapda xépon avarioyovvta

61OV PETOYOVG (o€ Y1Madeg

Evp o) 5.817 4.847 5.817 4.847
2TOo0 pLIopéEVog LEGOG OPOG TMV

o€ KVKAo@opio petoydv (oe

YMadeg Tepdyia) 307 244 307 244
Képdn ava uetoyi (ce Evpd) 19 20 19 20

Inuewwveton  emiong, OTL, YL OKOTOVUG VTOAOYIOUOD TV KeEPODV ava uetoyn tov 2006,
OVOTPOCUPUOGTIKE 0 0PlBUOS TV HETOYDV AOY® NG amoppodenong g [1YI1 AE.

To Aoumtikd Zvoppoviio g Helesi AEamopdoioe vo unv mpoteivel T S1ovoun HEPICUOTOC, KOTH TV
EMEPYOUEVT YEVIKT] GUVELEVGT] TOV LETOYWOV.
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26 Avafailoueves popoloyikes OmOITHOEIC KOL DITOYPEDTEIS

O avayvopiobeiceg avoPalAOUEVEG POPOLOYIKEG OMULTHOELS KOl VITOYPEDMCELS TPOEPYOVIOL OO TIC
akdAovbeg attieg:

31 Askepppiov 31 Aekepfpiov

2007 2006
€000 €000
doporoyn enidpaon and TN 610 Qo pomoinom
TOV ALOY1GTIKOV KOl QOPO A0 YIKDOV GUVTEAEG TOV
andc Peong (1.728) (1.306)
[ poPrend pevn @opoAroyikn VIO pE® O ATO TNV
TOANON OVATPOC APHLOC HEVOV OLKOTE IO V (28) (28)
Araypoon €E6dmV Ta omoio amoPEépovv
@0 pOAOYIKEG EAOPpOVOELS 6€ 5 yp Ovia 138 500

[ poPreyn yio enop aAreig amaLTNO ELG, TOV

EKTIMTET UL POPOAOYIK & KOTAL TNV OPLOT KN

Staypapn TOV ATATHCEDV 213 214
M gloon tng aéiog tov anobepdtov mpoke e évoun

va anoielpfein enidpaon tng @oporoylkng

andc Peong 54 50
Arbdoopotetepoypovic ol petad Lo yioTIKO vV
KEPS MOV KoL QOPOLOYNTEOV £1G0SNUATOG (34) (26)
Dopogewwodnuatos, o omoiog Ba fapdver tig
HEALOVTIKES LOYIOTIKES TEPLOIOV S (1.385) (596)

A VOB aAAOUEV] POPOAOYIKT) EAQQPVVOT
(amaitnon) og oxéon peta éEoda avénong
kepalaiov (Letapepo pevn angvbeiag otnv
kabapn Béon) - (233)

Dopog oo dnuatog, o omoiog Oa fapdver tig
nedlovrikéc loyiotikéc wepiodovg (1.385) (829)

27 2vvallayéc kai vLOAOITO, e CVLVOEISUEVO, LUEPT

O1 cvvordayéc g HelesidE, otig ypioeig 2007 kon 2006, k0t oL 0motioels amd Kot ol VIoYPEDCELS
TPOG ovvdedeuéva, ue tov Opio mpdowna, katd v 31 Askepppiov 2007 kot 2006, avardovior wg

edng -

HoMosg Ayopégs Ammticsls Ymoypedoelg
npog and ono npog
€000 €000 €000 €000

2007

HELESI PLC - 1.334 = 1.358
HELESI UK 5.181 616 6.807 80
HELESI ITALIA 3.647 1 1.683 =
IepBorroviiky AE 8.989 1.344 2.201 7
Helesi Trans Ltd 790 257 741 -
AZ Perivallontiki Ltd 350 - 467 -
2006

HELESI PLC 5.000
HELESI UK 5.122 1.048 5.495 =
HELESI ITALIA 269 = 269 =
Iep1Barrovriki AE 7.395 3.71¢ 2.877 1.868
Helesi Trans Ltd - 193 - 27
AZ Perivallontiki Ltd 416 - 416 -
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"Ewg tov OktdPpio tov 2006, Iepifalioviiny AE ftav 1 untpkn etarpeio tg Helesi AE katéyovrag
59.32%tov petoykov g Kepaiaiov, 6tav ot petoyxéc oty Helesi AEavinAldyncov pe avtég g
Helesi PLC Katd 1o ypdvo ¢ avtailaync tov petoydv, n Hepiforrovtikiy AE diatipnoe optopéveg
ONUOVTIKEC dPOCTNPLOTNTES, CNUUVTIKOTEPT, amd TIC omoieg MTov 1 Opactnprotnta Tov KAddov
Oynuatov. Me elaipeon Vv epyacio NG GLVOPHOAOYNONG OTOPPUUATOPOP®V OYNUAT®V, Ol
dpaoctnpotnteg avtés, pall He T oUVAQN TEPLOLGLOKA OTOLEID KOl TIS VTOYPEDMGELS, OTUOLOK(
g€ayopdcsbnkov and tov Oudo Helesi PLC

Méypt v 26 Tovkiov 2006, n Ilepifallovurn Yrnpeoies Ilepiffalioviog AE (ITYII AE, mnpodnv
Elyvike IDootikd AE) ftov kotd 50% Ouyorpikn etoupsio g Iepifalioviixyy AE, Otav 1
Hlepipatloviiky AE €Eoayopace 10 vmorowmo 50% twov €xdoBelcOY UETOYDV OLTAG TNG ETOPELNG,
KabloTtOVTOg TV, HE avTdV ToV TpoTo kb’ oAokAnpiav Bvyatpikn tg. Xt cvvéyewa, n Helesi PLC
eEayopace and v lepifotioviikny AE Oleg g petoyég g lepifotiovuirn Yanpeoies Hepifotlovios AE,
KabloTOVTOG TNV, UE 0VTOV ToV TpOTOo, kb  odokAnpiav Buyarpikn g Helesi PLCkoil cuvBuyorpiki
g HelesiAE . TIpw and v amdkmon tov petoyev e [epifoliovury Yanpeoies lepifalioviog AE
a6 v Helesi PLC,n I[epifallovrry Yrnpeoies lepiffalioviog AE €iyxe avardpel tov topéa g
dwayeipiong amopppdtov and v Hepifotlovurny AE.

Tnv 30 AekepPpiov 2007,01 pétoyor g Helesi AE og yevikn cuvélevon, amo@doioay vo cOUTTOEOVY
T1g dpaotnpotnteg ¢ Etoupeiog pe exeiveg g lepifotiovarn Yanpeoies lepifotiovioc AE, péypt
to1e KO’ oloxinpiov Buyatpikn g Helesi PLC pe avadpouixn nuepounvia cvyydvevong tmv 31
Avyovatov 2007. H [llepiforiovury Ymnpeoiec Iepifallovioc AE acyoleito pe tnv mopoyn
VANPESIDY dlayEiptong amoppiupdtov otnv EAAGOa kat ta BaAikdvia.

T ) dtevkOAVVON TG CLYYMVEVONG CLTNG, OV EGTOYEVE GTNV OMOAOLPT (CKOM®Y SLOIKNTIKOV
€E6dmv, 10 petoykd kepdiao g Etapeiog avénbnke katd €1 508yihidoeg, pe v éxdoon 51,189
vE®V KOwmv petoydv, ovouaotikig ofiag €29,45 gxdotn, mov avéiaPe m Helesi PLG er’
OVTOAAQYLOTL TOV peToy®v TG lepifalloviiky Yanpeoicg lepifotiovioc AE.

Ta meplovolakd otoyeio mov avayvopicOnkav amd v Helesi AE xoatd tv muepounvio g
ovyydvevoNs, Kpidnkay otL iyav T1g e&ng adiec:

€000

Evowpuata Tdyla epiouciakd oToixeia 1.264
Aowpata TTAyia TTEPIOUCIOKA OTOIXEIa 48
Amaithoeig 2.326
AlaBéoipa 73
2UVOAO TTEPIOUTIAKWY OTOIXEIWYV 3.711

YTTOXPEWOEIG (907)
Doépol ogeINdpEevol (47)
2UvoAo UTTOXPEWOEWY (954)

KabBapr 6éon 2.757

Agdopévov 611, and TAevpdg ovaiog, N Iepifaliovuiry Yrnpeoics Hepifallovios AE ftav vmo kown
dloiknomn kot Kowd 1010KTNOKA CUUPEPOVTO, TO OMOTEAECUATO TNG OpUcTNPOTNTAC NG, TO
TEPLOLGLUKA TG GTOLXEID Kol 01 VIOYPEDOELS TNG £xovv evowpatwdel o ekeiva g Helesi AE 1660
v o 2007600 kot yo to 2006.
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Ta mocd mov B mpoékvmtav, av n Iepifallovury Yrnpeoieg Ilepifatlovios AE ocuvéyle va €xel

OLTOTEAN] VOWIKT VITOGTAGT, Ba TV To €€NG:

2007 2006

€'000 €'000

‘Ecoda 4859 2009

‘E€oda -2514 -1254

Képdn, Tpo XpnuarooiKovouikoU KOOTOUS 2345 755
XpNUOTOOIKOVOUIKG KOOTOG, KaBapd -3

Képdn, mpo poépwv 2342 755

dépol -53 -158

Képdn, uera amé eopous 2289 597

31 AekeppBpiou 31 AekeppBpiou

2007 2006

€'000 €'000

Evowpara Tdyia TepIouciakd oToixeia 1.638 1.012

AowpaTa TTAyIa TTEPIOUCIAKE OTOIXEI

Amraitioeig 2.999 1.496

AlaBéoipa 225 4

2UVOAO TTEPIOUTIAKWY OTOIXEIWV 4.862 2.512

YToxXpewaoelg (521) (295)

do6pol ogelAduevol - (165)

2UVOAO UTTOXPEWTEWV (521) (460)

KaBapn 6éon 4.341 2.052

MeToxikd Ke@&AaIo 1.507 1.507

ATtroBepaTikG 820 177

ZUCOWPEUPEVA KEPDN 2.014 368

2U0voAo 10iwv kepaAaiwv 4.341 2.052

Tnv 23 NogpBpiov 20071 yeviky cuvérevon tov petdywv g Helesi AEamopdoioe v amoppognon,
ue 1oyd amd v 31 Avyovetov 2007,tov Kiddov Oynudrwv g Hepifaliovuxny AE, etoupeiog vio
doiknon kot tov éleyyo tov Pacikdv petdyov g Helesi PLC  And ) ovvadlayn avty Oa
TPOKOYOoLV GUVEPYLESG Kal Ba emttevybel peyaivtepov Pabuov dapdvein otig cuvorhayég Tov Ouilov
Helesi PLC H dpaotnprotta tov KAadov mov arnokthnke eotidletat, kKupiog, otny eumopic E101KOV
oYNUAT®V, TOV ¥PNCHLOTOOVVTAL GTNV TaPpoY| TEPPUALOVTIK®OV LANPESI®V. Ot dpactnpldTNTEG TOV
amoktn0évtog KAdoov eniong meprrappdvouv t cuppetoyr] o€ 600 kowompaliec Tov €dpevOVV GTIV
Kompo, 6mov kot mopéyovv vanpecieg dwayeipiong amoppippdtov. H cvuvoiiayn npoPAémel v oto0
dmvekéc ypnon tov avayvopioov (ce EALGda ko Kompo) epmopikod onuatog «llepiffalloviii».
Emonpaiveror 6t1 11 awtoTteEANC OpacTnploTNTe TG GUVAPLOAGYNONG OTOPPLLATOPOP®Y OYNUATOV
napéuewe oty lHepifoliovurn AE.

To tiunua g e€ayopocheicag eumopikig govorog (goodwill), avepyduevo oe €10.708 yihddeg,
KaAOEONKe katd €9.8681Addeg pe v avdAnyn koboupmdv vIoype®ce®V 160TooNG a&iog Kol Kotd
€840y 1ddec pe v petoPipacn ano v Helesi PLCuetoydv e Helesi AE ot omoieg, apéowng petd
™ ovvaAhayn, emavayopdoOnkav. To TEPLOVCIOKA GTOLYEIDL KOl Ol DTOYPEDCELS TOL OMOKTHONKAY,
070 TAQIGLO OWTAG TNG GLVOAAOYTG, amoTiunOnkay arnd v PricewaterhouseCooperstig a&ieg mov
angikovifoviol katotépw. Emonuaivetot 0Tl 6TV KATAGTOOT TOV TAUEWK®Y podv TG Etapeiag dev
omewoviCovtal ta. otolyeio. avTé MG CUVEMHYOLEVO TOUEWNKES EGPOEC N EKPOEC, CUUPOVA LE TIG
oyetikég datdelg tov Aebvovg Aoyiotikov Ilpotdmov #7. H cuvveispopd g Helesi PLCotny
0AOKANP®OT TNG GUVOAAOYNG oLThG amewkoviletol ota dwo kepdioia ¢ Etoapeiog, ota «Aowmd
AmoBepaTicd».
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€'000

Amobépata 2.276
Amontoeig 7.562
2bvolo mepiovolarxdv oToryeiwy 9.838
Yoypedoelg (5.811)
Bpayvrpdbeopa évroka davela (13.895)
2Dvolo vmoypedoewv (19.706)

Kabapéc avalnebeioes vroypedoeic (9.868)

To amotédecpa Tov Kiddov Oynudrov yu v mepiodo 1 ZentepPpiov 2007 éog 31 AekepPpiov 2007, 1tav {npia, mpo eopwv, dyovg €177
KMGd@v, 1 omoio EVEOUUTOBNKE GTO OEKOVICOHEVO OTOTEAEGHATO TNG YPNCEMS TOL €Ange Tnv 31 Aekepppiov 2007.

Edv n andknon tov Kiddov Oynuctawv g lepifoitoviixn AE elye mpayupatomonbel otny Evapén g
¥phone, M Pookn enidpoon ot wktd £écoda g Etoupeiog, yio tn xpnon 2007,00 Ntov avéntiky,
Kkatd €7.352\00¢eg, evid 1 emidpacn oto ameikovifopeva amd v Etapeia mpo eopwv képdn Ba ftav
avéntikn  katd €843 yddec, HeETA TO KOOTOG TMPAYUOTOTOINONG OLTAG 1TNG  EMEVOLONG,
GUUTEPILAUPAVOLEVOL KOl TOV KOGTOVE YPIUATOIOTNOTC.

Ot etaupeieg Helesi Trans Ltdkouw AZ Perivallontiki Ltd, mov amotehodoov oto mapehbov kad’
olokAnpiav Ovyatpikég etapeiec g Ilepifatioviiky AE, dpoactnplomotodvtal, ovtioToryd, oTnV
TOPOYN LETAPOPIKMV LANPESLOV 6TV Evpdmn Kot 6Ty mapoyn VINPESIOV SLoYEIPIONG ATOPPILLATOV
(extdc EALGB0G ko Badkaviov).

Tnv 3 Iavovapiov 2008,m yevikn cuvédevon Tov petdymv e Etapeiog Helesi PLC arogdoice v
andkon Tov petoxdv tov etupeidv Perivallontiki AZ Ltdkow Helesi Trans Ltdxa6’ oloxAnpio
Buyatpwcav g lepifatioviry AE og exeivo to ypovikd onueio. H etarpeion Perivallontiki AZ Ltd
glvan gyyeypappévn oty Kompo ko dpactmpronoteitor ot 6160gon tov tpoidviov tov Ouilov Helesi
omv Kompo. H etapeio Helesi Trans Ltdeivon, emiong, eyyeypopuévn omv Kodmpo ot
dpaotnplomoleitor oty mopoyn Oiebvav peTOQOopKOY vANPESI®V. TOo GULVOAIKO Tiunuo 7oL
KaTafANONKE Y100 TNV AIOKTNGT TOV LETOYDV TOV dVO eTarpeldv, oviAle oe €9521A140ec.

Kotd to 2007 kot 2006, dev xotafAndnkoav apoiéc mpog to LEAN Tov Alotkntikod ZvuPovAiiov g
Helesi AE

28 Auofés eléyyov

O1 apoiféc eléyyov tng HelesiAE, yio tn yprion mov éanée v 31 Aekepppiov 2007,0virbav oe €15
LMASES.
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HELESI AE
Oikovouikég KaraoTdoeig
™G XPNong mwou £éAnge Tnv 31 Aekeufpiou 2007

29 Aeouedoels kot eVOsyOUEVES DITOYPEDOEIS

To onuovtikd emevévTikd €pyo, mov Mrav vad e&éMén katd v 31 AskepPpiov 2007, tav n
avapdaduon/enékTaon TV EYKATAGTACE®MV Tapaywyng otnv Kopotnvi.

(*) amo 1o omoio €14,5 exarouuvpia  avopéveror ot Ga domavnBovv to 2008 kar €3,2 exarouuvpia o 2009.. 0 ypovog
EOTPALNS TV ETLYOPNYROEWY TOIKIAEL AVALOYO. e TOV TOTO THG ETLYOPHYNONG KOL TOVS GPOVS KGTW OTO TOVG OTOIOVG EXEL
eykpiBei. H eiompaln e emiyopnynons umopei va. mponynbei 1 vo. ELETar TG TPAYUOTOTOINONS TWV OOTAVDY.

H Helesi4E éxet ovpfatikic deopedoetc, amd Aertovpyikic memoelg yio m picbmon ydpov ypoeeiny
Kol amodnNKov og e&ng:

Evtég 1 Evtég 2
étovg fmg 5éTq

€000 €000
I'pageia 35 0
Eykatactaoelg 22 22

H HelesiAE dev éxel mapdoyel 0noladnmote gyyvnon vaép tpitev.
30 Merayevéarepa tov 160Aoyiou00 yeyovora,

Agv vhpyEL LETAYEVESTEPO TOV 1GOAOYIGUOV YyeyovoTa, Tov xpnlovv pveiag, TEPAV aVTOV TOL NON
pvnuovevtnkay.

Atywo, 7 Ampidiov 2008

O Ipoedpog & H Avtirpoedpog O Aevbovrig H Ipoictapévn
AtevBivav Zoufoviog Aoyiotnpiov Aoyiotnpiov
Avdpravomovrog A. ABavaciog Oavoacovia I'. Xpiotiva Ocodwpakonovriog I'. PdTIOG Avoortocio An. [Tandpa
AAT @ 218434 AAT = 680625 AAT X 306670 AAT I1 706375
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